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Urja Maritime Inc.
Panama City, Republic of Panama

Statement of Changes in Equity & Shareholder's Funds for the year ended March 31, 2022

Page 8

Amount in U.S. Dollars (USD)

Share Retained
Particular capital earnings Total
Balance at March 31, 2020 10,000 839,047 849,047
Net profit for the year - 1,420,011 1,420,011
Net movements - - -
Balance at March 31, 2021 LBOI E E
Net profit for the year - 3,289,970 3,289,970
Net movements - - -
Balance at March 31, 2022 — 10000 __ 5,549,028 __ 5,559,028

The attached note nos. 1 - 22 and schedule no. 1 form an integral part of these financial statements.

Auditor's report is on page nos. 3 - 5.
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Urja Maritime Inc.
Panama City, Republic of Panama
Schedule to the Financial Statements for the year ended March 31, 2022

Schedule 1 - Property, plant & equipment:
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Amount in U.S. Dollars (USD)

Particulars Vessel Total
Cost:

As at March 31, 2021 26,870,000 26,870,000
Additions - -
As at March 31, 2022 26,870,000 26,870,000
Accumulated depreciation:

As at March 31, 2021 (4,094,546) (4,094,546)
For the year (967,320) (967,320)
As at March 31, 2022 (5,061,866) (5.061,866)
Net value- March 31, 2022 21,808,134 21,808,134
Net value- March 31, 2021 22,775,454 22,775,454

$)10)

The Company, under finance lease from 'Kowa Company Ltd.', operates one 180,000 DWT (92,155 gross tonnage) bulk carrier vessel hull no. PN-163, built by
Tsuneishi Heavy Industries (Cebu) Inc,, Philippines and registered under 'Urja’ (MV) with Republic of Panama having IMO no. 9558218.




