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INDEPENDENT AUDITORS' REPORT
To the Members of Surguja Power Private Limited
Report on the Financial Statements

We have audited the accompanying financial statements of Surguja Power Private Limited (the “Company”), which
comprise the Balance Sheet as at March 31, 2016, and the Statement of Profit and Loss and Cash Flow Slatement for
the year then ended, and a summary of significant accounting pelicies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for malters stated in Section 134(5) of the companies Acl, 2013 (the
"Act’) with respect to the preparation of these financial staterments that give a true and fair view of ihe financial position,
financial performance and cash flows of the Company in accordance with the accounting prninciples generally accepied in
India, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounling records in accordance
with the provisions of the Acl for safeguarding the assets of the Company and for preventing and detecting lrauds and
other irregularities, selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 1o the preparation
and presenlation of the financial statements that give a true and fair view and are free from malerial misstatement.

whather due to fraud or error.
Auditors’ Responsibility
Our responsbility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audil in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Those
Standards require thal we comply with ethical requirements and plan and perform the audii [0 obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence, about the amounts and disclosures in the financial
statements The procedures selected depend on the auditors’ judgment, including the assessment of the risks of matenal
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, lhe auditors
consider internal financial control relevant to the Company's preparation of the financial statements that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Company has in place an adequate inlernal financial controls system over financial
reporting and the operating effectiveness of such controls. An audit also includes evaluating the appropriateness of
accounting policies used and lhe reasonableness of the accounting eslimates made by the Company’s Rirectors, as well
as evaluating the overall presentation of the financial stalements.

We believe that the audit evidence we have oblained is sufficient and appropriate to provide a basis for our audit opinion
on the financial statements.

Opinion

In our opinion, and to the best of our information and according to the explanations given 1o us, the aforesaid financial
statements give the information required by the Act in the manner 50 required and give a true and fair view in conformity
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with the accounling principles generally accepted in India, of the state of affairs of the Company as at 31 March 2016,
and its profit and its cash flows for the year ended on that date

Report on Other Legal and Regulatory Requirements

1.

As required by ‘the Companies (Auditers Report) Order, 2018° {"the order”) issued by the Central Government of
Indiz in terms of sub-section {11) of section 143 of the Companies Act 2013, and on the basis of such checks of the
books and records of the Company as we considered appropriate and according 1o the information and explanations
given (o us, we give in the Annexure a statement on the matters specified in paragraphs 3 and 4 of the Qrder, to the

extent applicable.
As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which, 10 the best of ocur knowledge and
belief, were necessary for the purpose of our audit;

{(b) !n our opinion, proper books of account as required by law have been kepl by the Company so far as it appears
from our examination of those books;

(¢) The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement deall with by lhis Report are in
agreement wilh the books of account;

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified
unger Section 133 of the Acl, read with Rule 7 of the Companies (Accounts) Rules, 2014

{e) On the basis of written representations received from the directors as on March 31, 2016, and taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2016. from being appointed as a
director in terms of Section 184 (2) of the Act.

(fy With respect to the adequacy of the internal financial controls over financial reponiing of the Company and the
operating effectiveness of such controls, refer to our separate Report in "Annexure A"

(g) With respect to the other mallers to be included in the Auditor's Report in accordance wilh Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our informalion and according lo
the explanations given to us:

1. The Company does not have any pending ltigations which would impact its financial position;

ii. The Company did not have any long-term contracts including derivative contracts for which there were any
malterial foreseeable losses;

i, There were no amounts which were reguired to be transferred to the Investor Education and Proleclion
Fund by the Company

ForMB8D&Co.
Firm Registraticn Number: 135129W
Chartered Accountanis
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Bhavik Shah

Ahmedabad Partner
May 2, 2016 - Membership Number: 129674



Annexure to Auditors’ Report

Referred to in Annexure referred 10 in paragraph 1 under the heading "Report on other legal and
regulatory requirements” of our report of even date to the members of Surguja Power Private Limited on
the financial sfatements as of and for the year ended March 31, 2016

i} (@) The Company has maintained proper records showing full particutars, including quantiiaiive details
and situation of fixed assets

(b) The fixed assets of the Company have been physicaily verified by the Management duning the year
and no material discrepancies between the book records and the physical inventory have been noticed.
In our opinion, the frequency of verification is reasonable

{c) Company does not cwn any immaovable properties and thus the provisions of Clause 3(i)(c) of the said
Order are not applicable.

i} As the business of the Company has not yel commenced, it does not have invenionies and accordingly,
the requirements under paragraph 3(ii) of the Order are not applicable 1o the Company

itiy The Company has not granted any loans secured or unsecured to any parties covered in the register
mentioned under Section 189 of the Act. Therefore, the provisions of Clause 3(iii} (2). (b} & (c) of the said
Order are not applicable 10 the Company.

iv) The company has complied with provisions of section 185 and 186 of the companies Acl, 2013 in
respect of loans, investments, guarantees and security.

v) The Company has not accepted any deposits and thus reporting under clause 3(v) of the Crder is not
applicable to the Company.

vi) According to the information and explanations given to us, as the company has not yet commenced
the business operation, maintenance of cost records under clause 148(1) of the Companies Acl, 2013 is

not applicable to the company

vii (a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is regular in depositing undisputed statutory dues including
income tax, service tax, cess and other statutory dues, as applicable, with the appropriate authorities and
there are no amount of statutory dues that were outstanding, at the period end, for a period of more than
six menths from the date they became payable. The company 1s not liable to pay Provident Fund.
employees' State Insurance, sales tax and custom duty

(b) According to the information and explanations given to us and the records of the Company examined
by us, in our opinion, there are no amount outstanding with respect to income tax or sales tax or service
tax or duiy of excise or value added tax on account of any dispute.

viii As the Company does not have any borrowings from any financial institution or bank nor has it issued
any debentures as at the balance sheel date, the provisions of Clause 3(viii) of the Order are not
applicable to the Company

ix. The Company has not raised money by way of initial public offer or further public offer (including debt
instruments) any term loans. Accordingly, the provisions of Clause 3(ix) of the Order are not applicable to
the Company.

x. During the course of our examination of the books and records of the Company, carried oul in
accordance with the generally accepted auditing practices in India, and according to the information and
explanations given to us, we have neither come across any fraud by the company or any fraud on the
company by its officers or employees has been noticed or reperted during the year nor have we been
infermed of any such case by the Management.

xi The company has not paid or provided any managenal remuneration. Accordingly, the provisions of
Clause 3(x) of the Order are not applicable to the Company.
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xit. The company is not a Nidhi Company Accordingly, the provisions of Clause 3{xil) of the Order are nol
applicable to the Company.

xiii. All transaction with the refated parlies are in compliance with section 177 and 188 of Companies Acl,
2013 and the details have been disclgsed in the Financials Statements as required by the applicable
accounting standards,

xiv. The company has not made any preferential allotment or private placement of shares or fully or parily
converlible debentures during the year under review.

xv. According to the information and explanations given to us and the records of the Company examined
by us, the company has not entered into any non-cash iransactions with direciors or any person

connected to him.

xvi The company is not required to be registered under sections 45-1A of the Reserve Bank of India Acl.
1934. Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable to the Company

ForMBD & Co.
Firm Registration Number: 135129W
Chartered Accountants

j—él\;u - U-Clv
Bhavik Shah

Ahmedzbad Partner
May 2, 2016 Membership Number: 129674



Annexure A to Independent Auditors’ Report

Referred to in Annexure referred to in paragraph 2 (f) under the heading “Report on other legal and
regulatory requirements” of our report of even date to the members of Surguja Power Private Limited on
the financial statements as of and for the year ended March 31, 2018

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013

We have audiled the internal financial controls over financial reporting of Surguja Power Private Limied
("the Company") as of March 31, 2018 in conjunclion with our audit of the standalone financial stalements
of the Company for the year ended on that date.

Managemant's Responsibility for Internal Financial Controls

The Company's management s responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essenlial components of internal control staled in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI). These
responsibilities include the design, implementation and maintenance of adequate interna! financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013

Auditors’ Responsibility

Cur responsibility is 1o express an opinion on the Company's internal financial controls over financial
reporting based on our audil. We conducled our audil in accordance with the Guidance Note on Audit of
Internal Financial Conlrols Over Financial Reporting (the "Guidance Note™) and the Standards on Auditing
deemed 10 be prescribed under section 143{10) of the Companies Act, 2013, to the extent applicable lo
an audit of internal financial controls, both applicable to an audit of internal financial controts and both
issued by the Institule of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance aboul whether adequate internal financial controls over financial reporting was established and
maintained and if such conirols operated effectively in all maierial respects.

Cur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evalualing the
design and operating effectiveness of internal control based on the assessed risk The procedures
selected depend ¢n the auditor's judgement, including the assessment of the risks of materisl
misstatement of the financial statements, whether due 1o fraud or error.

We believe that the audit evidence we have obtained is sufficient and apprepnate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting

Meaning of Internal Financial Contrels Over Financial Reporting

A company's internal financial control over financial reporting is a process designed 1o provide reasonable
assurance regarding the reliabiiity of financiai reporting and the preparation of financial statements for
external purposes in accordance with generaily accepted accounting principles. A company's internal
financial control over financial reporting includes these policies and procedures that {1) pertain to the
maintenance of records that, in reasonabie detail, accurately and fairly reflect the transaclions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only
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Referred 1o in Annexure referred to in paragraph 2 (f) under the heading "Reporl on other legal and
regulalory requirements” of our report of even date to the members of Surguja Power Private Limited on
the financial statements as of and for the year ended March 31, 2016

in accordance with authorisations of management and directors of the company, and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets 1that could have a material effect on the financial statements

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporling, including the
possibility of collusion or improper management cverride of controls, matenal missiatements due to error
or fraud may occur and not be detected. Alsc, projections of any evaluation of the internal financial
contrels over financial reporting to fulure periods are subject 10 the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may detericrate,

Opinion

In cur opinion, the Company has, in all matenial respects, an adequate internal financial controls system
aver financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2016, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Instituie of Chartered

Accountants of India.

FormMB 0D & Co.
Firm Registration Number 135129wW
Chartered Accountants

B)L—{J o & dLu—L
Bhavik Shah
Ahmedabad s Partner

May 2, 2016 Membership Number: 129674



Particulars

Notes

EQUITY AND LIABILITIES

Shareholders' funds

Share capital 3 1,00.000 1,00,000
Reserves and surplus 4 (1,13.01,312) (1.01,54,807)
(4,12,01,312) (1,00,54,807)
Non Current liabilities
Long-term borrowings 5 - 3,89,01,395
- 3,89,01,395
Current liabilities
Short-term borrowings 6 5,00,86,216 -
Other current liabilities 7 15,417,402 473,534
6,16,28,318 4,73,534
Total 5,04,27,006 2,93,20,122
ASSETS
Non-current assets
Fixed assets
Tangible assets 8 6,68,731 719,179
Expenditure during ¢construction, pending abocation 8 4 85,48,259 2.85,18,443
4,92,16,990 2,92,37,622
Current assets
Current Investment 10 11,40,000 -
Cash and bank balance 11 66,216 78,700
Short term loans and advances 12 3,800 3,800
12,10,016 82,500
Total 5,04,27.006 2,93,20,122
Statement of significant accounting policies 2

The accompanying notes are an integral part of the financial statemenis

As per our report of even date
ForMmBD & Co.
Firm Registration Number : 135129W

Chartered Accountants

ELU U Llet

Bhavik K. Shah
Partner \
Membership No. 129674

Piace : Ahmedabad
Date = 2nd May, 2016

Director
DIN . 06860234

Date -

Place - Ahmedabad
2nd May, 2016

For and on behalf of the board of directors of
Surguja Power Private Limited

I

Kandarp Patel
Director
DIN : 02947643
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Statement of Profit and Los

For the yvear ended
Particulars Notes 31st March, 2016
(Amountin3)

For the year ended
31st March, 2015
(Aumount in )

Expenses

Depreciation 8 - 60,341

Finance Cost 13 10,65,785 41,53,787

Qther expenses 14 80,720 58,70,209

Total 11,46,505 1,00,85,037

Loss for the year (11,46,505) (1,00,85,037)

Earning per equity share (nominal value of share Rs.10 each)

Basi¢c and Diluted (114.65) (1,008.50)
Statement of significant accounting policies 2

The accompanying notes are an integral part of the financial statements

As per our report of even date For and on behalf of the board of directors of

For MB D & Co. Surguja Power Private Limited

Firm Registration Number : 135129W
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Chartered Accountants Pr/ﬁ% .
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Bhavik K. Shah Santosh Kumar Singh

Partner Director

Membership No. 128674 DIN ; 06860234

Place : Ahmedabad Place : Ahmedabad

Date : 2nd May, 20186 Date : 2nd May, 2016

AL

Kararp Patel

Director
DIN : 02947643




LLoss hef:

Adjusiments for :

Depreciation for the year

Interest Expense on lgan

Oparating Loss before working capital changes

Increase / (decrease) in current liabilities

Cash generated from operations

Less: Taxes paid
Net cash flow from operating activities (A)

Cash flow from investing activities
Increase in capital work-in-progress
Purchase of Curreni Investments
Sale of Current Investments

Net cash flow used in investing activities (B)

Cash Flow From Financing Activities
Proceeds from borrowings

Net cash flow from financing activities (C )

Net increase / {decrease) in cash & cash equivalents (A+B+C)
Cash & cash equivalents at the beginning of the period
Cash & cash equivalents at the end of the period (Refer note 11)

{11,46,505) (1,00,85,037)
- 60,341
10,865,785 41,563,787
(80,720) (58,70,909)
57,865 4,21,956
(22,855) (54,48,953)
(22,855) — (54,48,953)
(1,89,69,365) -
(81,40,000)
70.00,000
(2,01,09,365) -
2,01,19,736 54,89,621
2,01,19,736 54,89,621
(12.484) 40,668
78,700 38,032
66,216 78,700

Note :

1 Cash and ¢ash equivalents above comprises oniy of balances held with banks.
2 The Cash Flow Statement has been prepared under the Indirect method as set out in Accounting Standard-3 on Cash Flow

Statemenis issued by The Institute of Chartered Accountants of India.

3 Figures in brackels represent cash outflow,

The accompanying noles are an integral parl of the finencial statements.

As per our report of even date
For MB D & Co.
Firm Registration Number : 135129W

Chartered Accountants A1 Ahmedabad ) =

K\t g ot s

gl )
Bhavik K. Shah
Partner
Membership No. 129674

Place : Ahmedabad
Date : 2nd May, 2016

>

Santosh Kumar Singh
Director
DIN © 06860234

Place : Ahmedabad
. 2nd May, 2016

For and on behalf of the board of directors of
Surguja Power Private Limited

YN

andarp Patel

DIN 02947643




SURGUJA POWER PRIVATE LIMITED

Notes to financial statements for the year ended 31st March, 2016

Nature of Operation/Corporate information

[

Surguja Power Private Limited (SPPL) was incorporated on lanuary 24, 2012 under the Companies Act, 1955, The
company is in process of setting up 600 MW (150 MW x 4 units) Thermal Power Plant based on CFBC Bailer using
the Coal washery rejects at Dist. Surguja, Chhattisgarh. SPPL has re-started the development work in current year
which was suspended in the previous year due 10 technical reasens.

2. Basis of Preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Generally Accepted
Accounung Principles in India (Indian GAAP) ta comply with the Accounting Standards notified under the Section
133 of the Companies Act, 2013 ("the 2013 Act™) read with Rule 7 of the Companies {(Accounts) Rules 2014. The
financial statements have been prepared on accrual basis under historical cost convention and going concern basis.
The accounting policies adepted in the preparation of the financial statements are consistent with those followed in

the previous year.
Summary of Significant Accounting Policies

a. - Use of Estimates
The preparation of financia! statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent liabilities at the date of the financial statements and the results of operations during the
reporting penod. Although these estimates are based upon management’s best knowledge of current events and
actions, actual results could differ from these estimates which are recognized in the period in which the results are
known.

b. Current & Non-current Classification
All the assets and liabihties have been classified as current or non-current as per the normal operating cycle of the
Company and other critena set out in Schedule Il to the Companies Act 2013. Based on the nature of products
and the time between the acquisition of assets for processing and their realisation in cash and cash equivalents,
the Company has ascertained its operating cycle as 12 months for the purpose of current and non-current
classification of assets and liabilities

c. Fixed Assets
Fixedl assets are stated at cost, less accumulated depreciation and impairment losses If any. Cost comprises the
purchase price and any attnbutable cost of bringing the asset to its working condition for its intended use.
Borrowing costs relating to acquisition of fixed assets which takes substantial period of time to get ready for its
intended use are also included to the extent they relate 1o the period till such assets are ready 1o be put to use.

d. Expenditure during construction period/Project development expenditure

Expendityre related to and incurred during implementation of capital projects 15 included under “Capital Work in
Progress” or "Project Development Expenditure” as the case may be. The same is allocated to the respective fixed
assets on completion of construction{ erection of the capital project/ fixed assets. However, if there 15 interruption
in development work of the project or company temporary keeps project on held no amount shall be transferred
to expenditure dunng construction

dule Il to the Companies Act, 2013, except In case of the power plant assets, in whose case the life offthe
Fa>=2




SURGUJA POWER PRIVATE LIMITED

Notes to financial statements for the year ended 31st March, 2016

assels has been assumed based on technical advice, taking into account the nature of the assets, the estimated
usage of the asset, the operating condition of the asset, anticipated technological changes, manufacturer
warranties and maintenance support ete,

f.  Provisions, Contingent Liabilitias & Contingent Assets
A provision |5 recognised when an enterprise has a present obligation as a result of past event; it 1s probable that
an outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be
made. Provisions are not discounted to its present value and are determined based on best estimate required to
settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to
reflect the current best estimates. Contingent Liabilities are not recognised but are disclosed in the notes.
Contingent Assets are neither recognised nor disclosed in the financial statements

g. Earnings Per Share
Basic earnings per share are calculated by dividing the net profit or loss for the period attnbutable to equity

shareholders by the weighted average number of equity shares outstanding duning the period.

h. Cashand Cash Equivalents
Cash and cash equivaients for the purposes of cash flow statement comprise cash at bank and in hand and short-

term investments with an oniginal maturity of three months or less.

i. Impairment of assets

The carrying values of assets / cash generating units are reviewed for impairment at each balance sheet date If
any indication of impairment exists, the recoverable amount is estimated. The recoverable amount is the greater
of the net selling price and their value in use. Value in use is arrived at by discounting the future cash flows to their
present value based on an appropriate discount factor. An asset is treated as impaired when the carrying cost of
assets exceeds Its recoverable value. An impairment loss is charged to the Statement of Profit and Loss in the
period in which an asset is identified as impaired. The impairment loss, if any, recognized in prior accounting
periods is reversed if there has breen a change in the estimate of recoverable amount.

j. Borrowing Cost

Borrowing costs includes interest on borrowings. Such costs to the extent not directly related to the acquisition of
qualifying assets are charged to the censolidated Staternent of Profit and Loss over the tenure of the borrowings.
Borrowing costs that are attributable to construction f acquisition of qualifying assets are capitalized as part of the
cost of such assets up to the date the assets are ready for their intended use.

k. TaxesonIncome
Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the
applicable tax rates and the other provisions of the Income Tax Act, 1661 and other applicable tax laws

l. Investments

Current investments are carried in the financial statements at lower of cost and fair value determined on an
indwidual iInvestment basis. Long-term mvestments are carried at cost. However, provision for diminution in value
is made to recognize a decline other than temporary in the value of the investments.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or

e statement of profit and loss.
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es o linancial stalements (ol veal 1) sl M

Share Capital

Authorisad shares
10,000 Equity shares eof Rs, 10¢- each

issued, subscribed fuily paid-up shares
10,000 Equily shares of Rs. 10/- each fully paid

a. Terms f rights attached to aquity sharas

As al As at
Ylst March, 2018 Jsl Mawch, 20186
__(Amountin®) _ _  {Amountin?)
1,00.000 1,00.000
1.00.000 1.00,000
1,00,000 1,00.000

Company has oniy gne class of equily shares having a par value of Rs. 10 per share. Each holder of equiy shares 1 entitled (o che vole
per share, In the event of liqudanen, ihe liquidator may divide amongst lhe members, i piece or kind, the whole or any pan of (he assets of

the company

b. Shares hetd by holding company
Ag at 3131 March, 2016

As at 31st March, 2015

Equlty Shares Numbers Amount in Numbers Amount In3
Holging Company
Adani Enlerprises Limiled 10,000 4,00,000 10,000 1.00.000
{Relar Nole 17)
{togelher with 1Il$ NOMINEEs)

10.000 1,00,000 10,000 1,00,000

¢. Dotails of shareholders hotding mors than 5% shargs in the company
As at 3ist March, 2016

As at 31st March, 2015

Equity Shares Numbers % holding In the Numbers % holding in the
class class
Adani Enteiprises Limlied 10,000 100% 10,000 100%
{Refer Note 17)
{logelher with 1ts nominges)
10,000 100% 10,000 100%
Reserves and surplus
Asg at As at

Deaficil in the siatement of profit and loss
Balance as pér lasl inanclal stalerments

Loss lor the year

Nel doflclt In the slalemeant of profll and loss

Long-term borrowings

Interes! bearing loan from holding company (unsecured)
{For the pumose of maeling out busingss needs)

Short-term borrowings

Inlerest bearing loan from holding company (unsecured)”
{For the purpose of meeung oul business needs)

31st March, 2018
{Amount in ¥}

Ist March, 2015
(Amount in T)

{1.01.54 807
{11.46.508)

{69,770}
{1.00.85.037)

{1,13,01,312}

{1,01,54,807)

{1,13,01,312)

{1,01,54,807)

As at
J1st March, 2016
{Amount in )

As at
31st March, 2015
{Amount in 3}

3.89,01.395

- 3,85.01,395
As at As at
31st March, 2016 31s1 March, 2015
[Amount i 7} {Amountin {)
6.00,86,916
6,00.86,916 -

*Pursuanl lo change in the holding company, as explained in Mole 17, company has entered inlo rewised loan agreement wiln renewed erm
of one year. consequently ersiwhile leng term borrowing has alse been convened Lo shon 1enm borrovang

Other Current liabltities

Slalutory obligalions
Releniion Money
Hold for olher Recoveries

T
Qlher Payable 'J)/fj/

As al
31st March, 2016
{Amount in I)

As at
3st March, 2015
{Amount in 2}

1,69848 1,141,983
7.21,607 2.82.869
152,729 67,416
497,218 11,236
15,41,402 4,73,534
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Notes to financial sta

NOUJA Y

ements for the

f

T A = 1 ol

gl

9 Expenditure during construction, pending allocation

10

11

12

13

14

Opening balance brought lorward
Administrative and Finance charges
Consullancy services

Adminislralive and office expenses
Inleresl and Finance Charaes

Total {a)

Ceprecialion (b}

Less: Income duning Conslruction {¢)

Total (ath-c)

Ag atl
31st Mareh, 2016
{Amount In T)

A at
Fist Maveh, 2015
(Amount in 3)

285,168,443

1.57 80.225
3.07.359
39.15,078
2,00,02,662
50,448
23.294

2,00,29,816

2.65.18.,443

4,85,48,259

2,85,18,443

Company has re-sianed the developmenl work in cucrent year which was suspended in the previous year due to technical reasons and thus

expenses have been debiied 1o expendilure during conslruction.

Current Investment
{Al lower of Cosl and Net Realisable Valug)

Investment in Mufual Fund - (Quoled)

Aggregale value of quoled invesimenis
- Cosl
- Markel Value

Cash and bank halance

Cash and cash equivalents
Balance with banks
n currenl accounls

Short Term Loans & Advance
(Unsecured considered good)

Securily deposit

Finance Cost

Inferest Expense on loan

Other expenses

Rates and laxes

Prolessional fees

Audil fees - for stalulory audil
Legal and licence charges
Bank Charges

Miscellaneous Expenses

As at
31st March, 2018
[Amount in ¥}

As at
31sl March, 2015
iAmount in )

11,40,000

11,40,000

11,40,000
1141102

As at
31s1 March. 2016
{Amount in ¥)

As at
sl March, 2045
{Amount in T)

66.216

78.700

66.216

78,700

As at
st March, 2016
{Amount in 3)

As al
31st March, 2015
{Aamount in T}

3,800

3.800

3,800

3,800

For the year endad

31ist March, 2016
{Amount in ¥}

For the year ended

31st March, 2015
{Amount in ¥}

1065785

41,653,787

10,65,785

41,533,787

For the year endedl
31st March, 2016
{Amount in T}

For the year ended

31st March, 2015
{Amount In ¥}

3,000 2.400
52,486 55,06, 942
14.477 11,461

- 3,00,000

2,787 56

7.970 -
80,720 58,70,909




Notes to financial statements for e ye

15

16

17

18

Capital commitments

As al As al
Yist March, 2016 Isl March, 2016
{Ameount In <) (Amouint In <€)
Estimated amoun af contract {Net of aavances) remaining to be exacuted on 7.29.31.739 1.0368,797

capital account and not provided for

There are no Migro, Small and Medium Enterprises, to whom the company owes dues and which are outstanding as at the 8alance Sheet
dale The above information has been determuined Lo the extent such parties have been identifid on tie basis of infarmatian availatie with

the Company. This has been relied upon by the audilors

w.el 1sl April, 2015, ersiwhile holding company Adan Mining Privale Limited has been merged wilh imale holdng company Adam
Enterprises Limiled, Accordingly, all references (o Adani Mining Privale Limited in financials and noles 1o accounts nave been replaced wilh

Adani Enterprises Limiled.
Related Parties

Helding Company
Kay Managemenl Pecsonnel

Transactions with Related Partias

Adani Enlerprises Limited {Refer Nole 17)

Mr, Kandarp Palel

Mt Vined Bhandawat (Up to 20th April, 20135)

e Vneel Jaain (Up to 12th August, 2015)

Mr. Karn Srinivasa Nagendra (w.e . 19th April, 2015)
Mr. Santosh Kumar Singh (w.e.f. 11th August, 2019)

Heolding Company

For Lthe year gnded For the year endad

Particutars
31g1 March, 2016 Iist March, 2615
{Amount in ) {Amount in %)
Unsecured Loan received
Adani Enlterprises Limiled 2.11,85,521 96 .43 ,408
Interest Expenses
Adani Enlerprises Limited 49,80.863 41.53,787
Balance with Related Parties
Parliculars As al As at
st March, 2016 31st March, 2015
{Amount in ) _ tAmoguntin )
Balance Cutstandlng of Ungecurad Loan
Adani Enterprises Lirmted £,00,86 9416 3,89.01.395

As per our reporl Of even dale
Form 8 D& Co.
Firm Regisiralion Numiber - 135129W

ﬁnered Accountanls
i, \,‘ U- USLUL
Bhavik K, Shah

Partner
Membership Mo, 129674

Flace : Ahmedabad
Date : 2Znd May, 2018

For and on behalf of the board of direciors of
Surguja Power Private Limited

> I

Santosh Kumar Singh Kanddrp Patel
Director Dureclor
DIN  DBRGHZ34 DIN . 02047647

Place . Ahmedabad
Date * 2nd May, 2016



