INDEPENDENT AUDITOR'S REPORT
To the Members of Adani Agrifresh Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Adani Agrifresh Limited (the
‘Company'), which comprise the Balance Sheet as at 31st March, 2015, the Statement of
Profit and l.oss and the Cash Flow Statement for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Wanagement’s Responsibility for the Financial Statements

The management is responsible for the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting standards referred to in Section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibility includes the design, implementation and maintenance of internal controf
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fravd or error.

Auditor's Responsibllity

Our responsibility is 1o express an opinion on these financial statements based on our audit
We conducted our auditin accordance with the Standards on Auditing issued by the Institute
of Chartered Accountanls of India. Those Standards require that we comply with ethical
requirements and plan and perform the audil 10 obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financiai
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriale in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control. An audit also includes evalualing the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate o provide
a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according 1o the explanations given to
us, lhe financial statements give the information required by the Companies Ac¢i, 2013, in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India:
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(b)

(c)

Repo

1. As

in the case of lhe Balance Sheet, of the state of affairs of the Company as at 31si

March, 2015;
in the case of the Statement of Prafit and Loss, of the loss for the year ended on that
date; and

in case of the Cash Flow Statement, of the cash flows far the year ended on that date

rt on Other Legal and Regulatory Requirements

required by the Companies (Auditors Report) Order, 2015 issued by the Central

Government of India in terms of Sub section (11) of Section 143 of the Companies Act,
2013, we give in the Annexure, a statement on the matters specified n paragraphs 3 and
4 of the Order.

2. As

(a)

(b)

(c)

(0

required by Section 143(3) of the Companies Act, 2013, we report that:

we have sought ang obtained all information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

in our opimon, proper books of account as required by law have been kept by
the Company, so far as appears from our examination of those books;

the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this report are in agreement with the books of account;

in our opinion, the Statement of Profit and Loss, the Balance Sheet and the Cash
Flow Statement comply with the accounting standards referred to in Section 133 of
the Companies Act, 2013, read with Rule 7 of the Companies (Accounts)
Rules, 2014, and

on the basis of the written representations received from directors of the Company
as on 31st March, 2015 and taken on record by the Board of Directors, we report
that none of the directors is disqualified as on 31st March, 2015, from being
appointed as a director in terms of Section 164(2) of the Companies Act, 2013,

with respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations gwen to us:
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1) The company has disclosed the impact of pending litigations on its
financial position in its financial statements-Refer note no. 32 to its
financial statements

2) There are no foreseeable losses on long term contracts or derivative
contracts for which a provision needs to be made by the company.

3) There are no amounts which need to be transferred to the Investor
Education and Protection Fund by the company.

For SHARP & TANNAN
Chartered Accountants
Firm's Reglslratlon No ﬁ00452N
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Partner
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(i (a)

(b)

(©)

ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1 of eur report of even date)

The Company is maintaining proper racords showing full particulars, including
guantitative details and situation of fixed assets.

As explained 1o us, these fixed assels have been physically verified by the
management in accordance with a phased programme of verification which in our
opion is reasonable, having regard to the size of the Company and nature of its
assets, The frequency of physical verification 15 reasonable and no material
discrepancies were noticed on such verification.

As explained to us, the inventories of stores & packing malerial have been physically
verified by the management at reasonabie intervals during the year. In our opinion,
the frequency of such verification is reasonable The inventory of traded goods stored
in the chambers of Controlled Atmosphere Storage (CAS) have not been physically
verified and has been recorded on the basis of the quantities certified by the CAS
manager

As per the information given to us, the procedures of physical verification of inventory
followed by the management are, in our opinon, reasonable and adequate in relation
to lhe size of the Company ant the nature of its business.

The Company (s mamtaining proper records of inventory. The discrepancies noticed
on verificatlon between the physical stocks and the book records, which were not
material, have been properly dealt with in the books of account.

(iii) According to the information and explanations given to us, the Company has not granted
any loans, secured or unsecured to companies, firms or other parties covered n the
register maintained under Section 189 of the Companies Act, 2013. .

(iv) in our opinion and according to the information and explanations given to us, there is an
adequate inteinal control system commensurate with the size of the Company and the
nature of its business, for the purchase of fixed assets and for the sale of services
Further, we have neither come across nor have been informed of any conlinuing failure to
correct major weaknesses in internal control system.

(v) The Company has not accepted any deposits during the year from the public to which the
directives issued by the Reserve Bank of India and the provisions of Seclions 73-76 and
any other relevant provisions of the Companies Act, 1956 and the rules framed
thereunder apply.

(viy  We have broadly reviewed the books of accounts maintained by the company pursuant to
the Rules made by the Central Government for the maintenance of cost records under Section
148 (1) of the Companies Act 2013, in respeclt of the products of the company and are of the
opinion that prima facie the prescribed accounis and records have been made and maintained.
The contents of these accounts and records have been examined by us.

—



(viy (a) According to the Information and explanations given to us, the Company is
regular in depositing undisputed statutory dues including provident fund, investor
education and proteclion fund, income tax, service {ax, cess and any othe
statutory dues with the appropriate authorities. According to the information and
explanations given to us, there are ne arrears of outstanding statutory dues as at
the last day of the financial year for a period of more than six months from the
date they became payable.

(b) According 1o the information and explanations given to us and the records of the
Company examined by us, the particulars of income tax dues as at 31% March,
2015 which has not been deposited on account of a dispute pending, are as

under:
Name of the | Nature of the disputed | Amount Period | Forum where
Statute dues Rs Crore* to which | disputes are
the | pending
amount
relates
| Central Sales Penally under section 10 (A) 1.98 | 2006-07 | Additional
Tax Act, 1956 | of the CST Act on interstate Excise &
purchase of goods made al . Taxation
concessional rate of tax Commissioner
without meeting lhe (Appeals),
requirement of section 8(3) Shimla
(b) of CST Act, 1956.

(“net of pre-deposit paid in getting the stay/ appeal admilted)

(¢) According to the information and explanations given to us, there is no amount
required to be transferred to the investor education and protection fund.

{vii) The Company has accumulaled losses as at 31st March, 2015 and it has not incurred cash
losses in the financial year and in the immediately preceding financial year.

(x) According to the information and explanations given to us and as per the records of the
Company examined by us, the Company has not defaulted in repayment of dues to any
financial institution or banks. The Company has not issued any debentures.

{x) According {o the information and explanations given {o us, the Company has not given any
guarantee for loans taken by others from banks or financial institutions. .

(xi) In our opinicn and according to the information and explanation given to us, the term loans
have been applied for the purposes for which they were obtained.
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(xil) During the course of our examination of the books and records of the Company, carried out in
accordance with generally accepted auditing practices in India and according to the
information and explanations given to us, we have neither come across any fraud on or by
the Company noticed or reported during the year, nor have we been informed of such case

by management.

For SHARP & TANNAN
Chartered Accountants
Firm's Registration No.000452N

1

MIINEP. PHADKE

Partner
Place. Ahmedabad, Membership No.033013
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ADANI AGRIFRESH LIMITED

Balance sheet as at 31 March 2015

N ™~ 31 March 2015 31 March 2014
Rupees Rupaes
Equity and liablilities l - T
Shareholders’ funds
Share capital 3 1,025,710,000 1,025,710,000
Reserves and surpius 4 (48,987,457) 80,749,494
976,722,543  1,106,459,494
Non-currant liabilities
Long-term borrowings 5 144,605,448 7.146316.234
Deferred tax liabilities {(net) 6 .
Other long-term liabilities 7 4325568 1.530.513
Long-term provisions 8 3,445,785 2.674,594
152,376,807 7.150,521,341
Current labltities
Short-term borrowings 3 11.529.865.938 3,591,197.593
Trade payables ) 142.416.672 106,239,350
Qcher current l1abilities 7 360,358.848 43,779,042
Short-term provisions 8 2,830.684 2,670,017
12,035,472,142 3,743,886,002
TOTAL 13,164,571,486 12,000,866,837
Assets
Non-current assets
Fixed assets
Tangible assels 10 1.259,240.356 1.218.481.852
(ntanglble assets 10 199,452 399,452
Capital Work 1n Progress 825,146 5,394,929
Non-current mnvestments 1 149,215,573 98,530,603
Defecred tax assets (net) 3 - 2.535,473
Long-term loans and adgvances 12 131.614,461 6.762.216.607
Other Non current assets 16 5.566.865
1,546,661,853 8,087,564,916
Curcent asscts
(nventores 13 354,610,232 177,701,914
Trade receivables 14 291,714,329 151,174.069
Cash and bank balances 15 75,653,464 160.943,659
Short-cerm loans ang advances 12 10,895,096.555 3.423,017,452
Other current assets 16 535,053 464,827
11,617,909,633 3,913,301,921
TOTAL 13,164,571,486 12,000,866,837
2

Summary of signrficant accounting policies

The accompanying notes are an integrai part of the hnancial statements.

As perour report of even date

For and on behalf of the Board of Directors of
Adani Agrifcesh Limived e

X\l-w WA N &

Atul Chaturved!  Sanjay G/aufé
Directar Chief Financial Officer
DIN-00175355

nd P Phadke Pranav Adani
Partner Chairman
Membership No.33013 OIN-0Q008457

Place : Ahmegabad
Date - 9th May,2015

Place : Ahmedabad
Date : 9th May, 2015
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Statement of Profit and Loss for the year ended 371 March 2015
N o - — . T B r:_. B K For the year ended ?'n?l;!:;_yrm ended
31 March 2015 31 March 2014
- R Rupees Rupees
Income
Revenue from operations 17 2352587683 2,108,569,065
Otherincome 18 1,279,506,413 559,559,046
Total revanue (1) . 3,632,094,096 2,668,128,111
Expenses
Putchases of traded goods 1,925,704.843 1.315.465.320
Decrease / (Increase) in inventories of finished goods and traded goods 19 (167.912,256) 79,722,902
Employee benefits expenses 20 54315224 51,752,482
Other expenses 23 401,02B.496 391,896,27
Total Expenses (I) 2.213,136 307 1,838,836,975
Profit before interest, tax and depreciation {1)-(ll) 1,418,552,789 829,291,136
Depceciation and amortisation expenses 22 182,601,021 89,296,970
Finance costs 21 1,361.582,462 584,587,813
Profic befaore tax (125,225,694) 155,406,353
Tax expenses
Current Tax 27,203,445
fMat Credit Eaticlement . (24,010.102)
Defecreg tax expenses / (creait) 3,203,752 50,017,088
Total tax expenses / (credit) 3,203,752 53,210,431
Prafit for the year (128,429,446) 102,195,522
Earnings per equity share (Refer Note 28)
- Basic (85s) (nomina! value of share Rs 10 each) (2.82) 2.24
- Diluted (Rs) (nominal value of share Rs 10 each) (1.25) 1,00
Summary of significant accounting policies 2.1
The accompanylng notes are an ngearal part of the financial statements,
As per our report of even date
For and on dehaif of the Board of Directors of \

For Sharp &Jannan
Firm R iftr tion No ; 000452N

Chaorte

Milind P Phadke
Partner
Membership No.33013

Place : Ahmedabad
Date :9th May,2015
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Adani Agnifresh Limited

"

Pranav Ad;nl
Chairman
DIN-00008457

Place ; Ahmedabad
Date : 9th May, 2015

)
.\'I“ g \ A

Atul Cﬁaiurvedi
Director
DIN-00175355

Sanjay Ga{ge
Chi}f.')-/inencial Officer
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Cash riow

Particulars

Cash flow fram operating activities

Profit/(Loss) befare Tax

tatement for the year endec

51 March 2015

Non cash adjustment 1o reconcile (loss) before tax to net cash Flows

Depreciation
Unrealised forelgn exchange (gain) / loss
Llability no longer required to pay
Provision for Doubtful Oebts
Bad Debts

Profit on sale of fixed assets

Profit from P'ship firm (50% share)

Lass on Scrap of Assets

Interest Expense

Interest Income

Ogperating Profic befor working capltsl changes

Movements In working capital :

(Decrease) / Increase In trade payables
(Decrease) / Increase in long-terim provisions
Increase in short-term provislons

Increase in other liabilities

(nerease in ocher current liabilitles
Decrease / (Increase) in trade receivables
Decrease / (Increase) in inventories
Decrease in long-term toans and advances
(lncrease) in short-term 10ans and advances
Cash genecaced from cperations

Olrect taxes paid (net of refunds)

Net cash flow from operating activities (A)

Cash flows from Investng actlvities

Purchase of fixed assets

Sale of fixed assets

Investment In Joint Venture

{Increase) in loans & advances

(aterest recewed

Net cash flow (used in) Investing activitles (8)

Cash flows from financing activitles

Proceeds / (repayment) from barrowings

Payment of Preference Dividend & Dividend Tax
interest paid

Net cash flow from / (used In) financing activities (C)

Net increase 1n cash and cash equivaleats (A » B » C)

Cash and cash equivalents at the beginning of the year
Cash and cash equlvalents at the end of the year

Companents of cash and cash equivalents
Cash in haad

With banks-on current account

Marqin Money Oeposits

Fixed deposits

Total cash and cash equivalents (note 15)

As per our report of even g

For Shacp
Firm
Chartgled/AcCountants

MNnd P Phadke
Partner
Membership No.33013

Place : Ahmedabad
Date : 9th May.2015

r ended
1 March 2014
B h‘u_j_u.‘l.".
(125.225.694) 55,406,353
182,601.02) 85.296.970
6243
(7.505.324) (4,502.446)
- (24,325,555)
- 24,325.821
(315.547) (120.915)
(684,970) (1.220.213)
. 6,565,450
1,355.462.699 581.668,155
(1,268.740.858) (552.319,406)
139,591,327 274,270,464
43,682,645 (17.793.207)
771151 (357.225)
217,628 2.613.056
2,795.055 1,530,513
39.682.291 9.604.232
(140.540.260) 166,780.054
(176.908.318) 72366,047
179.919 15.176.818
(8.511.465) (9.524,308)
(99,039,985) 514,666,444
(60.724,009) (35.694,786)
(159,763,993) 478,971,658
(210.316.127) (54.284.854)
451,995 231,714
(50.000.000) :
(782.791,568) (10.072.773.363)
1.268.670,632 551,854,579
226,014,932 (9.574.971,963)
936,957.559 9,741,443,132
(66.642)

(1.082.565,185) (577.445,213)
— (145,674,2608) 9,163.997,919
(79.423.329) 67957613
160,943.659 92546.047
81,520,329 160,943.660

- 54,985

19,177.929 24.788.674

21,342,400

41,000,000 136,100.000
81,520,329 160,943.659

For and on behatf of the Roard of Dicectors of

Adanl Agtifresh Limited

gy bt
Prinav Adanl ~  Atul Chaturvedi

Chalrman Director
OIN-00008457 DIN-00175355

Place : Ahmedabad
Date : 9th May,2015
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Sanjay Gargé
Chief xfyr{:cian Officer




ADANI AGI

Notes to financi

3.

) 2015

for the year ended 31 Marc

C ~ I
Share capital

31 March 2015 31 March 2014
Rupegs Rupees

Authorlsed shares

50.000.000 equity shares of Rs, 10/ 2ach 500,000.000 500,000,000
(Previous year 50.000.000 equlty shares of Rs. 10/- each)

56,961,000 preference shares of Rs. 10/- each - 569.610.000 569.610.00¢
(Pravious year 56,961.000 preferance shares of Rs. 10/- each) - o e
Issucd. subscribed and fully pald-up shares
45.610.000 equity shares of Rs. 10/- each fully pald 456.100.000 456,100,000
(Previous year 45,610,000 equity shares of Rs. 10/- each)
56,961,000 0.01% Non cumulative optionally convertible preference shares of Rs. 10/- each fully paid 569,610,000 569,610,000
(Previous year 56,961,000 prefecence shares of Rs, 10/- each)

1,025,710,000 1,025,710,000
(1) Reconcilation of the shares ouLstanding ot the beginning and al the ¢nd of the reporting year
EqQulty shares

PerticulaiE 31 March 20158 31 March 2014
Nos Rupees Nos Rupees
At the beginning of the year 45,610,000 456,100.000 45,610,000 456,100,000
Add Issued during the yea¢ - 3 . -
Cutstanding at the enc of the year 45,610,000 456.100,c00 43.610,000 456.100,000
Preference shares
T 31 March 2015 31 March 2014
Particulars
Nos Rupees Nos Rupees

At the veginning of the year 56,961.000 569,610,000 56.961.000 569.610.000
Add  Issued ducing the year A > = -
Qutstanding at the end af the year 56,961,000 569.610,000 56,961,000 569.610.000

1. There are no amoumts due and cuUtstanding to be credited ta Investor Education € Protection fund as ac 31 March, 2015

(/) Tarme / Rights attached to equity & preference shates

Equity :

The Company has anly one class of equity shares having a par value of Rs. 10 per share Each hoider of equity shares is entitled co one vote per
share.

As per records of the campany. including 1ts register of shareholders/members any other declarations recelved fram shareholders regarding
beneficial interest, the above shareholding represents both legal and beneficial ownerships of shares

in the event of hguigation of the company, the holders of equity shares will be entitled to receive remalning assets of the company, after
distribution of all preferential amaunts. The distributian will be in gropontion ta the number of equity shaces held by the sharehalders.
prefatence :
Redemption : Uniess previously redeemed or converted , the Preference shares will be redeemed at par. withaut fucther potice at the end of 10 years
from the date ¢f allotment
Canverslan : The option for cornversion of the preference shafes L0 equity shares can be exercised in for entice face value of preference shares, at
any time after a period of 6 months from the date of allotment. by glving prior nolice of not less than 15 days in writing On Preference shall be
converted in one (1) equity shares af Rs. 10/- each The equily shaces so alloted shall rank pari passu in all respects with the then existing Equity
shares of the company

The Board will however, have the agtlon to convert the preference shares In to equey shaces of the company with the consent of the
hotder's on mucually agreed terms and conditions by glving prior notice to the Peeference Share nolders of not less than 15 days in wating.

(il() Deatails of shaceholders holding more than 3% shares 10 company.

31 March 2015 31 March 2014
Nos % hoiding Nos % holding
Equlty Shares of Rs. 10 each fully paid vp
Adani Entefprsas Limited & Its nominees 45,610,000 100% 45,610,000 100%
45,610,000 100% 45,610,000 100%

Preference Shares of Rs 10 each fully paia up

Adani Enterprises Limited 56.961.000 100% 56.961.000 100%
36,961,000 100% 56,961,000 100%
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4.

Reserves and surplus

31 March 2014
Rupees
Governmank Subsidy * r e
Balance as per the last financial stater 159.969.630
Addg : Recealven during the year i - H_ o

Closing balanca 159,969,630 159,965,630

(Deficit) In the statement of profit and loss

Halance as per the last firancial statements (79.220,136) {181.359,097)

Less: Adjustment of Depreciation as per Scheoute Il (Net of Tax) (1.297,824) -

Ada: Profit/(Loss) for the year (128.425.446) 102195922
(208.047.406) (79.163.175)

Less: Appropriations

Proposed Dividend on Preference Shares N 56.961

Tax on Preference Shares Dividend 9,681 -

Net (Debit) Batance In the statemeat of proflt and loss (208,957,087) {79.220,136)

(48,987.457) 80,749,494

Total Reserves and surplus

Y As per revised guldelines of government of Incia wvide circutar ne. 4-1872005-Host - TM dated 6th February, 2006 the company was eligible to get
the ¢redit linked back-ended capita! subsidy @ 33.33% of the project cost or 33.33% ol Rs. 1600 Lacs per unlt, whichever |s less for setting up of
Controlied Atmosphere {CA) stare in Himachal Pradesh, The subslay amount of Rs 799,90 Lacs was received during the year 2007-08 and balance
ol Rs. 799 80 Lacs have been feceived during the year 2510-11 both receipts were recognised In the books as Capital Reserve in acecordance with
Accounting Standacd 12 - * Government Grand' issuad by The Institute of Chartered Accountant of ind@ In absence of NOC from UCO Bank, the
company s yet to start the treatment of Capital Reserve in Hne with Accounting Standard 12 "Accounting for Government Grants', notified under
Companies (Accaunting Standard) Rules, 2006 (as amended).

Borrowings
Long-term Short-term
31 March 2015 31 Mareh 2014 31 March 2015 31 March 2014
Rupees Rupees Rupees Rupees

Term Loan from UCO Bank 159.969.630
Less : Transfer to Capital Subsidy 159,969,630 - . . .
Term l.oan from HDFC Bank 144.605,448 - - -
Cash Credit facility (Note 2) - - 168.563.231 13.345.037
Loan from Bank / Finanaial Institution (Note 3) - 500.000.000 712,500,000 600,000.000
Loan from Related Parlies (Note 1) . 6.646.316234 10.648.802.707 2977851556

144,605,448 7.146,316,234 11,529,865,938 3.591,197,593

— —
The sbove amount Inoludes
Secured borrowlngs 144.605,448 - 381.063.23) 613346037
- 746,316,234 11,148,802.707 2.977.851,556

Unsecured horrowlngs

Note 1:
Comgpany has taken an unsacured loan of Rs. 1064.88 Cr. from Agam Porcs and Special Economic Zone Limited at Interest rate of 11.75%.

Note 2;

Tne company has been sanctioned cash credit facliities from UCO Bank to be used towards working capttal requirement of the company against the
security of -

Primgty ; Flrst pari passu charge on existing and future current assets of Adani Agrifresh Limited including inventery. spares, book debts, hlls and
ceceivables.

Collateral ; Second patl passu charge on existing and future fixed assets of Adanl Agrlfresh Linited

Note 3:

HDFEC ; The company has been sanctioned short term creglt facilities aggregating to Rs 68 Crs to be used towards expenses for running of ¢old
storage which includes Casn Credit/ Working Capital Oemand Loan of Rs 60 Crores, non fund based limits (Letters of Credit / 8ank Guarantee) of Rs
10 Crs and CMS Intraday ano PSR FX limits of Rs 8 Crs against security of:

Primacy ; First pan passu charge on existing and future current assets of Agani Agrifresn Limited including inventory. spares, book debts. bills and
receivables.

Loliateral ; Second parl passu charge on existing and future fixed assets of Adani Agrifresh Limited

YES Bank ; The campany has unsecured medium term loan amounting to Rs. 50 ¢r at interest rate of 12% .

Note 4; For current Maturities of Long Term Borrowlngs refer note-7 * other Liabilities™.




ADANI AGRIFRESH LIMITED

Notes to financial statements for the year ended 31 March 2015

6.

Deferred tax assets (net)

Defarrod tox liabilites

Fixed Assets: Impact oF tax depreciation ana depreciation / amertisation charged in
the financial reporting

Gross defarred tax llabllites

Deoferrad tax assaot

Effect of expenditure deblied to profit £ Ioss account in the cufrent year, but
allowalile for tax purposes in the lollowing years:

a. Expenses allowabile for tax purposes when paid (u/s sec 40(a) / 438 of the
Income Tax Act1961)

6. Unabsorbed Depreciation/ Business loss ungar the Income Tax Act, 1961

Gross defertad tax assers

Net geferred tax (flabliities) /7 assels

31 March 2015

31 March 2018

_ Rupees Rupaas
131,479,630 157,808,425
131,479,630 157,808,425

5,001,666 4533442
172,496,823 155,810,456
177,496,409 160,343,898
46,018,859 2,535,473

In accordance with the Accounring Standard-22, the net defeired tax assets of Rs. 4.60 Crs, has not been recognised because there is

no reasanable certainty as tg when the assets can be realised.

Other llabllitles Long-term Shott-term
34 March 2015 31 March 2014 31 March 2015 31March 2014
Rupees Rupees . Rupees Rupces
Current Maturities of Long term debts (Refe( nace-5) - - 33370487 -
Advances frem customers B 1,326,743 1781976
interest accrued but not due 281,120,456 4,222,942
Other payabies
- Security deposits . - 10.296.812 15.846.743
Retention money 4325568 1.530.513 - -
- Othet statutory ligbilities . - 34,244,350 21,927,381
4,325,568 1,530,513 360,358,846 43,775,042
Provisions
Long-term Short-term
31 March 2015 31 March 2014 31 Maich 2015 34 Mareh 2014
Rupees Rupoes Rupees Rupees
Provislon for employee benefits
Provisian for gratuity (Refer Note 24) - - 1,699,166 1,057.764
Provision far leave benefits 3.445785 2,674,594 1131518 1,555,292
Praposed preference dividend . - 5 56,96)
3,445,785 2,674,594 2,830,684 2,670,017
Trade Payables
31 Macch 2015 31 March 2014
Rupees Rupac¢s
Trage payables (Refer Note 27 for MSMEO) 142,416,672 106,239,350
142,416,672 106.239,350
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ADANI AGRIFRESH LIMITED

Notes to financial statements for the year e

12.

13.

MNon current Investments

Trade investments (Volueed at Cost)
a) In Partnership Firm
50% share in partnership fiem Vishakha Industries

(Includes share of profit for the year Rs. 12.73,953/- (315t Mareh, 14 | Rs 17.20.213/-)

b) In Associates-Unquoted Equity lnstruments

14 6,685(Pravious Year Nil) fully paid up equity shate af Vishakha Industrias Puvt Limited

of Rs 10/- each.

Details of investment In parinership firm : Vishakha Industries

Name of the partner

Adani Agrifresh Limited
Jigish N Dosni

Umesh N Doshi
fAnadresh N Doshl

Tatasl Caplhtal Employed

Share in Profits

51 MT.T,I'I 2015

31 March 2014

Rupees Aupoes
99,215,573 9B.530,603
50.000.000
149,215,573 0B,530,603

Copital Employed

31 March 2015

31 March 2014

31 March 2015

31 March 2014

% % % %
50 50 69,215,573 98,530,503
35 35 71,520,900 71,176,420
10 10 19.843,117 19,706,121
5 5 9,921.560 9.853.060

200,501,150 199,266,204

Loans and advances

Secority deposits
Unsecured, consldeced good

Advances recoveradle In cash of klad
Unsecured, considered good

Other loyns and advances

Loan to retated party

Capital advance

Prepaid expenses

Advance Income cax

Mat credit enotiement

Balances with statutosy/qovernment authorlties

Non-curcent

31March 2015

33 March 204

Current

31 March 2015

31 March 2014

flupees Rupees Rupees Rupees

170.625 370,625 1,058,100 310,000
60,000 35,073,638 28787963
. 6.680.776.070 10,855,564,931 3391992293

1,038,937 11,409.103 . -
1.200.903 1,440,822 3.396,886 1.855.742

70,521,479 9,797,470 -

58422517 58,422,517 .
. - - 66,454
131,614,461 6,762,216.607 10,895,096.555 3,423,017,432

Inventories (valued at lowar of cost and net realisable value)

finished poods
Chemical & Fuel, and stofes € spares
Packing fharerial

31 March 2013

31 March 2014

Rupees Rupees
310.732.339 142,820.083
13.736,4656 11317622
30.141.427 23,564,209
354,610,232 177.701,914




ADANI AGRIFRESH LIMITED

Notes to financial statements for the year ended 31 March 2015

14. Trade receivables

“Non-current Current
31 March 2015 51 March 2014 31 Morch 2015 31 March 2014
Rupaes Rupees Rupees Rupens
Cutstanding for a period exeeoding six maonths from the
date they are due for payment
Unsecured, considerea doubtful 6,755.473 6755473
6.755,473 6755473
Less Prowision for goubtful gedis - 6.755.473 6755473
Other recelvables
Unasecured, considered good - 291,714,325 151,174,069
291,714 329 151,174,069
201714329 151,174,069
15. Cash and bank balances
Non-current Current

31 March 2045

31 March 2014

31 March 2015

31 March 2014

Cash and cash equivalents
Cash on hand

Balance with bonks
- N gurrent accounts .

Othar boank balances
Fixed deposus
Mamin Maney Deposits © -

Rupees Rupees Rupees Rupees
54,985
18177929 24,788.674
41,000,000 136.100.000
15,775.53% -
. 75,953,464 160,943,659

* Given a5 margin Money anainst bank gua‘aantee

16. Other assets

Non-curreat

31 Mareh 2015

31 Maceh 2014

Current

31 Mareh 2015

31 March 2014

Ruperes Rupaes Rupees Rupees
Fixed deposit with bank with original maturity of more 5.566.865 . -
than 12 months ( Margin money against bank guarantea)
Interest accrued but not due on - Fixed deposits 396,354 464827
- Othets . 138.699 -
5,566.865 535,093 464,827

This space has been Intentionally feft biank




ADANI AGRIFRESH LIMITED
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ADANI AGRIFRESH LIMITED

Notes to fina
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22,

23,

Finance costs

For the year ended

For the year ended

31 March 2015 31 March 2014
B Aupees Rupees
Intarest expenss - Bank 166,958,186 38,866,257
Olhers 1152504513 542,801,898
Bank cnarges 2.119.763 2,919,658
1,5361,582,462 584,587,813

Depreciation and amartisation expenses

For the yeat ended
31 Match 2015

For the year ended
31 March 2014

Rupecas Rupees
Depreciation on tangible assets 182,401.021 89,096.970
Amortisation of Intangible assets 200,000 200.000
182,601,021 89,296,970

Other expenses

For the year ended
31 March 2015

For the year endad
31 March 2014

Rupees Rupees

Consumpllon of stores and spares 13.670.044 8.670.859
Consumption of chemicals 241,104 1,037,636
Consumption of packing materials 120,705,608 117.058.806
Power and fuel 24,892,564 24,520,017
Contract labaur 52,086,125 33,835.877
Rent 18.816.863 14.982.540
Rates and taxes 5267 -
Insurance 4,128,186 3.960.690
Repairs and maintenance

- Plant and machinery 2,461,542 1,722,049

- Bulldings 2.121.803 1,858.616

- Others 3.455.055 25.005.875
Security expenses 5.490.485 3.765.465
Travelling and conveyance 8,750,315 6.676.960
Cemmunication expenses 823,269 1,127.399
Printing and stationery 602.684 477.812
Legai ano professionsl fees 7.339.387 4525544
(Write back) / provision for doubtful debrs (24.325555)
Bad debts 24325821
Membersip fees - 132,223
Payment to auditars (Note A) 430,566 443114
CSR Expenses 2,900.000 .
Donatian - 48,600
Loss on scrap of assers - 6.565,459
Miscellaneous expenses 2.857.697 1.930.721
Freight outward and gistribulion expenses 148,208.414 130.005.176
Arokerage / commission 1,001.517 3,544,567

401,028,496 391,896.271

A. Payment to Auditors
As Audltars
(i) Audit fees 280.500 280,900
(1) Tax audit fees 12,360 112,360
(i) Reiumbuyrsement of Expensas 37.306 49,854

443,114
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Corparate information

ADANI AGRIFRESH UMITED (thie Campany' / AAFLY) Is a wholly awned subsidiary of Adanl Enterprises Limited and an entity
incorparated under the provision of the Companies Act 1956, The Company has sel up modern Centrolizd Atmospherie (CA)
starage fities for storage of apple with Eurcpean technology at three locations viz. Rewall . Sainj and Rohru in Himachal

Pradesh having a combines capacily of 20420 MT (Previous year 18000 MT),

Basls of preparation

The flnancial statements of the company have been prepared in accordance with generally aceepted accounting principies in
India {Indian GAAPR).The financial statements have been prepared co comply in all materlal respects with the Accounting
Standards notified by the Companies (Accounting Standards) Rules, 2006, (as amended) and the relevant provisions of the
Compantes Act, 2013.The financlal staternents have been prepared under the historieal cast conventian on an accrual basis.

Summary of significant accounting policies

Use of estimates

The preparation of financial statements in conformiry with Indian GAAP reqguires the management Lo maie judgments.
estimates and assumptlons that affect the reported amounts of revenues expenses, assets and liabilities and the disclosure
of cantingent llabllities. at the end of the reporting period. Although these estimares are based on the management’s best
knawledge of current events and actions, uncertainty about these assumptions and estimates could resull in the outcames
requiring @ material adjustment to the carrying amouncs of assets or llabilities in future periods.

Tangible fixed assets

FIxed assets are stated at cosl. net of accumulaced depreclation and accumulated impairment losses, if any, The cost
comprises purchase price, borrowing costs if capitalization criteria are met and directly atiributable cost of bringlng the assec
1o its working condition far the intended use. Any trade discounts and rebates are deducted in arriving at the purchase price

Galns or losses arlsing from derecognition of fixed assels are measured as (the difference between the nel olsposal proceeds
and the carrylng amounc of the asset and are recognized in the statement of profit and loss when the assel ts derecognized.

Depreciation on tangible fixed assets

Depreclation on fixed assets Is provided on straight line method 3t the rates spetifled under Schedule Il Lo the Companies
Act, 2013. In respect of fixed dssets purchased during the perlod. depreciation is provided on 3 pro-rata basis from the date
on which such asset Is ready Lo De put Lo use.

Impairment of tangible and intangible assets

The company 3ssesses at each reporting date whether there is an indlcation that an 3sset may be impaired. Hf any Indication
exusts, or when annval impairment tesiing for an asset is required, the company estimates the asset's recoverable amount. An
assal’s recoverable amount is the highar of an asset's net selling prlee and Its value in use. Where the carrylng amount of an
assets exceeds i1s recoverable amount, the asset s considered impaired and is written down Lo its recoverable amount. In
assesstng value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount race
that reflects current market assessments of the time value of money and the risks specific to the assel. In determining net
selling price. recent market transactions are taken into account, it avallable. If no such transactions can be igentlfied. an
anpiopriate valuation model is used,

After Impairment depreciation is provided on the reviewed carrying amount of the assel over it's remalning usefu! life.

Intangible assets

Intangible assets acquired separately are measured on initial recognllion at cost. (ntangible assets are amortized using
straight hne method over a period of five years,

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss when the asset s
derecognized.




ag

Where the Company is the |
l.eases, where the lesser effectlvely relains substanlially all the risks and benefits of awnership of

)} IEem,

classified as operating leases, Operating lease payments are recognized 35 an axpense in the statement of profit and loss on
a straight-line basls over the lease term.

Inventories

Inventaries are valued as follows:

Finished goods Lower of cost and net reallsable value. Cost of inventories inciudes cost incurred on

acqulsitlon of material. cost of conversion and other costs i.e. cost incurfed to bring the
material to its present location and condition,

Stores and spares, Chemicals, At lower of cost and net realisable value Cost Is determined on 3 moving weighted average
Packing materlat and Fuets method.n case of Stores and spares . Chemicals , Packing materlal and Fuel . nel realisable
value |s the estimated current pracurement price In the ordlnary ¢ourse of the business,

Nel reallzable value is the estimated selling price in the crdinary course of biusiness, less estimated costs of completion and
estmated costs necessary ko make the sale,

Revenue recognition
Revenue Is recognized to the extent that it 1S probable that the economic benefits will flow to the Company and the revenue
can be reltably measured.The followlng specific recognition criteria must also be met before revenue is recognized

Sale of Goods

Revenue is recognised when the significant risks and rewards of ownership of the goods have passed to the buyer.The
company coilects sales taxes ang value adaed taxes (VAT) on behalf of the government and, therefore, these are not
economic benefits flowlng Lo the campany. Hence. they are excluded from revenue.

Other Income
Insurance and other claims are recognized where there Is no citceilslnlty as to measurement and when It is reasonadly

certain that the ultimate collection will be mage.

{ncome fram lnvestmeant In Parknership Firm
Share of Profit and Loss from Partnership firm Is recognized when company's right / obligation to receive / pay Is established

Interest
Revenue Is recognised on a time proportion basis taking Into account the amount outstanding and the rate

applicanie Interest income Is included under che head “other Income™ in the statement of profit ano loss,

Foreign currency translation

Foreign currency ransactions are recorded in the (eporting currency, by aoplying to the loreign currency amount the
exchange rate between the reparting currency and the foretgn currency at the dace of the transaction.

Foreign cuttency monetary ltems are retranslated vusing the exchange rate prevailing at the reporting date. Non-monetary
items which are carded In terms of histoncal cost denominated in a fareign currency are reported using the exchange rate at
the date of the uwansaction. All exchange differences are recognized as income ar as expenses in the perlod In which they
arise except those which are directly relate to fixeo assets acquired from outside India, adjusted in the cost of fixed assels
uplo the date of caplhtalisation in the period 1n which they arise

Borrowing Costs

Borrowing cost includes tnterest, amortization of ancillary cosks incurred in connection with the arrangement of borrowings.

Barrawing casts directly atlributable to the acquisitlo~. construction or production of an asset that necessanly takes a
substantial period of time to get ready for its Intented cse or sale are caphtalized as part of the cost of the respective asset.
All ather barrawlng costs are expensed in the period they seeur.




Notes to financial statements for 1 2

k. Retirement and other employee benefits

a) Retiremani benefits in the form of provident fund Is a defined contributio weme and the contributions to provident fund
are charged to the Prafih and Lass Account of Lhie year when Lhe conwibutions are due. There are no othier obligations obher
than the contribution payable to the said fund.

b) There is defined benefit plan for the company employees, i.e, gratuity. The cost of providing benefits under the plan Is
determined on the basls of actuarial valuation at each year-end. Acruarial valuation js carried out for the plan using the
projected unit credit method. Actuarial gains and losses are recognized in full In the perlad in which they occur In the
sratement of profil and loss These contributions are covered through Groug Gratuity Scheme with Life Insurance Corpocation
of ingia

¢) Accumulated leave, which is expected o be utilized within the next 12 months, is treated as shorg-term emeloyee benefit The
company measures the expected cost of such absences as the additional amount that It expects o pay as & result of the
unused entitlement that has accuimulared at the reporting date
The company treats accumulated priviledge leave expected to be carrled forward beyond twelve months, as long-term
employee benefit for measurement purposes. Such long-terin compensated absences are provided for based on the actuariai
valuation using the projected unit credit method at the year-end. Actuarial gains/losses are immediately taken to the
statament of profic and loss and ace not deferred.

Aceumulated sick leaves and casual leaves are treated as shoct-term employee benefit, as the company does not have an
unconditlonal right to defer its settlement for 12 months after the reporting date, and the company presents short-term
ieaves as a current Nahility wa the Galance sneet.

[, Taxes on Incame
Tax expense comprises current and deferred tax, Current income-tax Is measured al the amount expected to be paid to the
tax authorities in accordance with the Income-tax Act, 1261 enacted in India . The Lax rates and tax laws used to compule the
amount are those that are enacted or substantively enacted, at the reporting date.

Deferred Income taxes reflect the impact of timing differences between taxable Income and accounting Income originating
during the current year and reversal of timing differences for the earller years. Defefred tax i1s measured using thea tax rates
ang the tax laws enacred or substantlvely enactad at the reporting date

Deferred tax liabilities are recagnized for alf taxable timing diffecences. Deferred tax assets are recognized for deductible
uming differences only to the extent that there Is reasonable certainty that sufficient future taxable income will be available
against which such defefred tax assets can be realized. In sltuations where the company has unabsorbed depreciation or
carry forward tax losses, all delerred tax assets are cecognized only if theie is virtusl certainty suppoited by convinging
evidence that they can be realized against future taxable profits.

m. Earaing Per Share
Basic earnings per share are calculated by dividing the net profit or loss for the petiod attributable to equiy shareholders by
the welghted average number ol equity shares outstanding during the period.

For the purpose of caleulating diluted earnlngs per share, the net profit or loss for the period attrlbutable to equity
shareholders and the weighted average number of shares autstanding during the penod ace adjusted for the effects of all
dilutive potentlal equity shares

n. Subsidies
(i) Government Grants and subsidies are recognlzed when there is virtual certainty that the conditions attached to them will
be complied. and grant/subsidy will be received.

(ii). Government grants and subsigies receivable againsy an expense are degucted from such expense and subsldy/grant
receivable agalnst a specific fixed asset s deducted from cost of the relevant fixed asset

(iii). Government grants of the nature of pramoters’ contribution are credited to Capital Reserve and treated as a part of
shareholdets' funds.

o. Provisions, Contingent Liabilities & Contingent Assets
Provisions :

A provision Is recognised when the company has a present obligation as a result of past event: it [s probable that an oucflow
of resources embodying economic benefits will be required Lo sertie the obilgation and a reliable estimate can be made of the
amount of the abligation. Provisions are not dlscounted to its present value and are determined based on best management
estimate required to settle the obligation at the reporting date.These are reviewed 8t éach reporting date and agjusteo to
reflect the curcent best management estimates.

Contingent Liabllity :

Contingent Liabllity 1s disclosed In the case when a present obllgation arising from past eveat means when It is not probable
that an outtlow of resources will be raquired to settle (he obligation or 3 passible obligation means unless the probability of
outflow of resaurce Is remoce.

Contlngent Assets:

Contingent asseLs ate neither disclosed nor recognzed.

p. lnvestment
Investment In partnecship fitm stated at capital contrlbution alongwith profit 3nc less share in partnership fiem.

q. Events occuring after the bafance sheet date

date of approval of the

Events occuring after the balance sheet date, where material (if any). are considerad upto=the

accounts by the Roard of Directors. #F Ca 4




ADANI AGRIFRESH LIMITED

N inancial statements for the year ended 31 March 2015
24, Gratuity and other post employment benefit plans
The Company has 2 defined benefitl gratvity plan. dnder the gratuicy plan, every employee who has completed Mive years of more of sevice gals &
y Y ¥ Y
gratulty on departure al 15 days salary (last drawn salary) for each completed year of service. The scheme |s funded with Life Insurance

Carporation af Indla (LIC).
The following tables summacize the components of net benefit axpense recaognizad In the statement of profit and loss, amounts recasgnized in
the balance sheet . changes in the present valye of defined benefit obligation and changes in the falr value of plan assets:

Expenses recagnised In the Statement of Profit and Loss
Met employ=e benefit expense (recognised in employee cost)

31 March 2015 31 Mareh 2014

Particvlars

Rupees Rupees

Cuirgnt service ¢osi 600,918 720730
Add: Interest cost an benefit obligation 384,741 24177
Less: Expected return on plan assets (264.824) (280.767)
Add: Net actuarlal 10ss recognized In the year 1,025,044 644.592
Net benefit expense 1,745,879 1,326,326
Amount recognised ln the B2alance Sheet
Detalls of Provislan for gratulty

31March 2015 31 March 2014

Partleculars

Rupees Rupees

Deflned benefit obligation 5,733,675 4101716
Less: Falr value af plan assets 4,034,505 3.043.952
Amaunt cecognised tn the Balance Sheet 1,699,166 1,052,764
Changes In the present value of the detined benefit obfigation

31 March 2015 31 Anarch 2014

Partlculars

Rupees Rupees
Opening defined benefit obhgatian 4.101.716 2,984,822
Adda! Interest cost 384,741 24191
Add: Current service cost 600918 720,730
Less: Benefits paid (450,500) (467.819)
Add: Actuarial lass an obligation 1.096,800 622,212
Closing defined beneflr obligation 5.733.675 4,101,716
Changes In the falr value of the plan asselts

31 March 2015 31 March 2014

Partleulars

Rupees Rupees

Fair value of assets at the beginning of the year 3.043952 3.119.630
Add: Acquisition adjustment - -
Add: Expected return on plan assets 264,824 280,767
Add: Contributlon by emplayer 1,096.978 04,285
Less: Benefits paidt (443,001 {428.350)
Add: Actuarial gain / (loss) on plan assels 7756 (22.380)
Falr value of assors at the end of the year 4,034,509 3,043,952
The principal assumpticns used In determining gratvity abligations are shown below:

Partlculars 31 March 2015 31 March 2014
Dlscount rate 8.00% 9.38%
Rate ¢of increase In compensation 8.50% 8.50%
Employee turnover 2% 2%

The estimates of future saiary increases, considered In actuarial veluation, take account of inflation, seniority. promotion and other relevant
factors, sueh as supply and demand in the employment market.

Other amouants for the current perlog are as follows :

Partlcutars 31 March 2015 31 March 2014
Definec benefiz pbligation 1.699.166 1.0572.764
Experience adiustments on plan liabilitles - 10ss 1.096.800 622,212
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ted party disclosures
Holding Company

Fellow Subsidlaries

Assoclate Companles / Firms

Kay Management Personiiel

for the yvear ended 31 March 20

Adanl Entarprises Limited

Adan) Ports & Speclal Eoconomle Zone Limlited
Adani Transmission Limited

Adan] Power Limnited

Adanl Wilmar Limited

Vishakha Industries
Vishakha Industries Pvt, Limited

AS, Ramanujam (w.e.f. 28th June, 2013)
Sanjay Garqe (w.e.f. 31st Oecember.2014)

Particulars 2014-15 201314
Rupees Rupees
Purchase of goods T
Vishakha Industries 4599215 9.880.656
Adani Witmar Limlted 26.353.888 -
Purchase of assets
Vishakha Industries 74,944,228 3666.024
Other expenses
Adani Ports & Special Economic Zone Limited
- Intecest 1,192.498,018 542,330,103
Agani Enterarises Limited
- Guest House Rent 31.200 18.400
- Professional Fees 2.589.476 -
Vishakha Industries
- Repoir & Malntainence 8.598.201 17,415.000
Remuneration
A.S. Ramanujam 7930176 4.880.022
laterest (ncome
1.214.047.452 549.929.240

Adani Enterprises Limited
Adani Transmission Limited
Adani Power Limited
Vishakha Industries

Loan Received (Nat)
Adanl Ports & Speclal Economic Zone Limited

Loan Given (Net)

Adani Enterprises Limited
Adani Power Limited

Adanl Transmission Limited
Vishakha Industrles

Repayment of Loan (Net)
Adani Entecprises Limlted

Loan Received back (Net)
Adani Enterprises Limited

Capltal Contributian
Visnakha Industries Private Limited

28,405,475
16,042.466
154.110

1.120.705,612

10.825.564.931
30.00C.000

96.070.695

10.072.773,363

50.000.000

Aalance (payable) / receivable outstanding (Loan) as at year end

Adanl Ports & Special Ecanomic Zone
Limited(inciuding Interest Payable)
Adani Enterprises Limited

Agani Enterpiises Limited

Adani Transmission Limited

Adani Power Limited

Vishakha tndustries (Including intecest Payable)

(10.921.345,317)

10.825.564.931

30.138.695

Balance (payabte) / recelvabdle outstanding as at year end

Adani Enterprises Limited
Vishakha industries

{572.213)
776.392

9.040.000,000

9,540.000.000

500,000.000

(9.528.097.093)
(96.070.695)
10,072.773.363

(134.064)
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inancial statements for ended 31 March 2015

26. Segment reporting

h Accounting Standard 17 "Segrnent Reporting” taking into account the value of producks as well as

Segments have been idencified in fing
different risk and return of these segments.
Primary segment - Business segment:

During the current year the Company is mainly engaped in the trading of fruits of different varie
are subject to same tisk and returns and hence the company has only one business segment viz, "Sales of Fruits” as the primany segment.

tias and other reverse marketing products, that

Secondary segment - Geographic segment:
The geagraphic segments identlfied as secondary segments are "Domestic Market™ and "Export Markel”™ Since the company's sales being in the

Domestle market only hence the disclosure requirement of AS-17 "Segmeat Reporting” are not applicable.

27. Management represents that. based on the information avaitable, the Company has aot been Inforined by any supnlier of being covered under the
Miero, Smatl and Medium Enterprises Oevelopment Act, 2006, As 3 result, no intecest provision o paymeants have been made by the Company to
such suppliers, If any and no related aisclosures are made In these accounLs.

28. Earniags per share (EPS)

The following reflects the profit and share data used in the basic and dilurad EPS computations:

31 March 2015 31 March 2014
Particulars
Amount Amounk
Baslc
Net Profit for ealculaiton of basle ERPS a5 per statement of profit and loss (A) (128.425,446) 102,185,622
Calculation of weighted average number of equity shares In calculating nasic €P5
- Numbet of equity shares at the beglnning of the pericd (B) 45.610.000 45,610,000
- Number of equlty shares of Rs 10 each fully paid Issued during the period (C) - B
- Number of equity shares at the end of the period (8+C) 45.610.000 45.610.000
- Weighted average number of equity shares in calculating basic EPS - (D) 45,610,000 45.610,000
€arning Per Share - Basic (A/D) (2 82) 2.24
Diluted
Net Profit for calculalton of diluted EPS as per statement of profit and loss {A) (128.429.446) 102,195,022
Caleulation of weighted average number of equity shares in calculating dlluted EPS
- Number of preference shares at the beglnning of the pariod (8) 56.961.000 56,961,000
- Number of preference shares of Rs 10 each fully pald issued during the perlod (C) . -
- Number of preference shaces at the end of the period (B+C) 56.961.000 56,961.000
- Weighted average number of preference shares In caiculating aliuted EPS - (D) 56.961.000 56,961,000
- Weighted average numbaec of eguity shares in calculating baslc EPS as above (E) 45,610,000 45,610.000
- Total Weighted average number of shares In calculating dituted EPS (F =D ¢ £) 102.571.000 102,571,000
(1.25) 1.00

Earning Per Share - Diluted (A/F)
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Notes to financial statements for the year ended 31 Mareh 2015

29,

30.

11,

32

33.

34.

Unhedged foreign currency exposures are as under :

The foreign currency expasure of the campany as at il 2p0iting date that have not been hedged by 3 desvative Instrument or gthe/wise ara
given below:

Amount - Amount Amount Foreign Amaunt
turrancy Foreign Currency INR Currency INR
P As at As at As at . As at

37 March 2015 31 March 2015 31 March 2014 37 March 2014
Payable - USD 120,291 7518156 161,551 9,669,763
Payable - ELIROD 9.830 660.485 1,330 109,980
Advance to Vendor - USD 157,773 9.860,813 24,218 1,451,006
Advancea to Vendaor - EURO 24,937 1.675.517 97,500 8.061.788
Value of imports calculated on CIF basis {(accrual basis)
31 parch 2015 31 Marcn 2014
Particulars
Rupees Rupaes
Stores, Consumables and Packing Macerial 15,817,965 30,300,447
Imported Fruits 456,739,751 317.020.630
Capital Iltem 12,485,665 -
505,047.381 347,321,077
Expenditure in Foreign Currency
31 Macch 2015 31 March 2014
Particulars
Rupees Rupees
Freight 30.950 -
Secvice Charges & others - 530.669
30,950 530.669
Coantingent Llabilites not provided for
21 March 2015 34 March 2014
Particulars
Rupees Rupees
Bank Guarantee favauring customs pending for Export Obligation 38.840.3N 38.840.371
Sales Tax 195,850.389 19.850.389
Income Tax 36.150.470 213140

Estimated amount of conteact remaining to be executed on capltal account(net of advance) and not provided for 3s on 3)sL March.15 :
Rs 95,95.888/- (As at 315t March,14 | Rs, 70,599.522/-).

Previous year's figures have been ce-grouned / ce-classified wherever necessary.
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