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DEBf,NTURf, TRUSTf,E ACREf,MENI

TtG D.ben@ TDs16 AsMenl made m DeMbs 19. 2025 ("AsF.m.nl) at Anmedab.(

Bf,Tl'EEN

lMrIf,D. r coDp y incoaoBted mder the ConDries Ad,
1956.mdv.lidlyexisheundertheCompani.sAct201l.havingilsEginftnoffcealAd i

Corponr. Uous. Sh rigm. Ner Vaishnodevi Cnck. S.G. Hishway, Khodiyd, Ahmedibad
- 132 421 Gujmr, I.dia .nd haviq .orpoE@ deniilic..ion nmbd
L5l l00CJ 1993PLC019067 (h.r.inafier rclmd b 6 the 'huer" o the "Compmy which

.xpr.sio.s shall, unls n h€ repugMt b the mntext o! De.nin8, dem to me.n md include

ib succes$^ md p€mined Bign, oi lne FIRST PARTI

CATALYST TRUSTEESIIIP LIMITED. acompey esbblished uder fie Companies Ac(,
1956,an'lv.li'llyexisrilgudqtheCompuiesA,20ll,haviryibreBhreredom.edGDA
House, In, Ilmr, Ploi No 35, ahusrn Colony (Rigtro, Koihntd. Pun., Mahamhna4ll0l3
I.dia and corpohie o[r.e ar Unir No-901, qn FlNi, Towtr'B, Peninsula Busin6s Pa ,

SenaDati Bopar M!rE, Lo*er Pel (W). Mmbai-400011 hrvin8 coQomie idendlicarion
umber U7.l999PNl997PLCll0262 ihetoi. s cfn.d ro 6 ''Trurre / D.b.nru..

1e'Y!

i*l

R"' rhtrr..prsron .hdll'n'de \ .r.eso'i dnd rsiJn\ and rh( Tnre. rn'h

,A



'rli. Compmy md $. Dcb.nt4 T.uilc e hftinai.r ;dividuuy Ef.r.n @ s . .P.rry"

md colhtiv.ly e ?.rti€"

'Itc ComFml is prcposins a public irsue ofdeb"{tur.s of fe. v0lue of I 1.000 earh. in tn.
naturc ofsurcd,6ieil. h$ed. redchable. non{onvedible deh€nMs (6e "D.beriureJ or
"NCDa',) rirh a be issue siz. olup ro a 500 coEs ( Be k e siz. ) dd d oprion ro rhin
oveBubsriprion uD b I 500 c6r.s ( Grcn sto. oprior"), a$Egriin! up b a 1.000 cnes
(rh. Isu."), *irhin tne bom*ing limils $ipular.d undtr is corponrd autnonzdoG
includin8 ns boad an'l sh.rholden resotunm. povisions of rhe Compnies Acl,2011, in
4cord ce win\ dE Seuities md Ex.hrqe B@d 6f India (ksue d Lisling of Non-
Convenible Seurities) Resularions, 202 1 ( SEal NCS R.eulrtionr'), rhe Ssuriri6 ed
Exch se Bo d ol Indh (L6ting obliSaiions and Disclosue RequiEme.h) Resrlarions,
201 5, 6.msdcd, (lne'sf, al LoDR R.gulrrio ). th. conpmies Ad, 2013, along rnh
rhe les made d.rcunaer Ccomp.ri6 Acl"), .!.h as ni) bd mended, modified or
supplem.ned tom time ro tiDe. ihe tules rnd cSularions f.mul.red by lhe securiries and

Exchage Bdrd oi India ( Sf,Bl ), SEBI Ci(ular no SEBI/HO/DDHS/DDHS-
PoDP/CIR/2025/0000000117 en led M6ter Circule lo! iss@ ud lnlin8 of Nd-
convenibl. s..uriries, s€uirisd t}ebr rnslrume s. ssuity Reeiprs. Muni.ipd Dehr
scurires d conm.rci,r PrFa. d .d orbb.r 15, 2025, as anended (..sf,Br Ncs Msr.r
CiEul'l ). ond oihd aFplicahle la*s. in rems of$e dnfi prcsp.ctos ( Dr.ft Prospetur'l
popoed to be 6led wirh lhe BSE Limncd and/or N..ioml Si(k Exchaq. of India Linirei
( 'Stock Elchr4es ) for l]le puryo* of Eceiving public commenls. .nd *nh $e SEBI lor
Ecord pu+o*s in !{o.d.nc. *irl rhe SEBI Ncs Resulatio.s, md rhe pblpqtu
("P@p.dul) ro b€ fikn sid lhe Re8istu ol conpmies. Gujmr. Daja & NagE Haveli .l
Ahmenabod ( Roc ).nd ro sk rh. li$in! ofrhe NcDs on the sto.k Ex.hanses subjd io
applica6le st tulory e or reuldor, toqunscna, dd my orher la*i nles. regnlations.
diedons, drculs d no.ifications 6 mry be ksued hy the Govement ol Indn or my orher
Esulabry audorirr! 6om im. ro time, inctudmg any mendnm! rh.ero.

The BMd of Dneio^ 6f rhe Company h6 pu6@l ro irs rcelution d0red Odob€r 29, 2024,
appmved de hsue m a@o.dda *i!h appliBbl. Dbvhions ofrhe Companies Act. fie SEBI
NCS R{ulilions. SEBI LODR Regulations, 6 may bf .nded, modified o! suppl.med.d
fron time ro rine. The Isue is wnnin dE bororing linirs ol a 20,000 croEs s duly ippiov.d
by qly ordr. r$lution p'sd by tlr. B@d uds Seclion I 80( I Xc) oflhe Cmpmis Ac! on
May l, 2022 md hy fie membex oarhe Conpany by $ay of! s!€.iat resolurid rh. Annut
Cene6l Meling held on ,uly 26, 2022

For tne purpo*s of de hsue, BSE shall b€ lhe &sigmtd $ock .xchangc. The hsuer shall lile
a Onfr Prcsp..tus rnh rhe Srek Eichanses od SAal lor rhe pupose ofEceiving publi.
comnenb dd the ProsrEcn6 rnh $e Sbck Exchanses. SEBI and Roc

Punuanr to $e Compsie! Ad, including lnt sutolory modificarion or rc-cnachmr dr
rplacenenr rheftot for lne rim. being in lorcc. SEBI Ncs Rcguladons, sEBl LoDR
Reguldions rd lhe SEBI (Debenrm Tnie, Regulatio.s 199r.6 mended, raied or
modiied aro6limetohe( D.b.nlure Tru.le Rqolrtioia), rhe Complny arqu,rd io
rppoi.t De6.atuE Tnie lor $e breft oa fte DebenoE Holde6 lnd lq.oldr8ly !h.
coipdy has appccheJ $e Tnie ro act as rhe De&ntue Truifr for $e Deb€nM
,tlolde6 Tn. Trusle hs asEd !o acl 6 the DebentuE Trusle lo! lhe Deb.nture HoldeN vrr'?

1vr



(E) IlE Deb€nue TNl6 h.rbt .onfims dar lt is validly Esist.Rn wifi SEBI as a delsturc
tule under lne Debe,tuE TNst.e Rqulario6 vi!i. a cenifi.aie of rceisrarion b.lnng
Erisnztion no. IND000000034 ad rhar dE afor$id cedifisie is pm enrly valid. dle$
sDsp€nded or cancelkn 6] the SEBI fte Debentoe Tfuca shalt immediarct, inaom rhe
Comp6ny if ns rgs@iion h cmcelted, susp€tulcd or qi$h.ld.

(c)

$en hft.r d.Ld Augus 04, 2025, mered 6 Amexm A heEto. Funher. fie appoinhenr ot
ihe Deb€ntoE Tdee is in compliMce wirh Rute l3(2)ic)oflhe conpmies (Share crpikl
and D.b€ntu6) Rules, 20r4

At rhe requen ofrhe Comp.nr, Cahllst Trureeship Lmned h6 agred b ad $ rhe Deben@
Ttuie. under dris AgE.menr on rhe rems sd conditiors agr.d upon and heErmfre s.r our

'nre detailed iems dd condilims in rcl ion ro lhe righls, duries and obtigltions of the
D.bentoE ToI*, shall b€ morc speilicallr- ser oui in ti. debenru. tr6t ded, (, D.b.nrtrre
Trul Dsed ), ro be enrercd inio by rhe Compdr- sd tn. D.bhrure Tnje Howevcr. in rhe
even! of a.y confid beNeen ihis asEemen. sd rhc Deb€nrue Trur Deed. ihe Deb€nturc

The Coopany and rhe D.b€ntoE Tur.., as rhe c6e may b., shllt compry *nh fie prolsions
ofrhcconp ies Acr D.bcnrure T@lee R.3uhiiotu. sEBr Ncs Regutarions, SEB|LoDR
Regulations, rhe conpDies Ad, SEBI circub luftbd sEBI/Ho/DDHs-poD-
l/P/ClR/2025/llTdared Aug6i 13, 2025 ("DT Msl.r Circulr'), l]le SEBI NCS Mars
Cncub and o$q appli.rble povisions, rules, tugularions and rctevan! cirutan issued by an)
govenmcnal or rcguldor) aurhornles f6m rihe ro time sd agres b hrdish ro rhe Deb.nru(
Tose necessry infomr.on in rems orrhe aroesard rtsutations wnhin ln. limelines
iipulated ude! .pplicable lass

(ll lnter?Eunon rnd Constlclron in rhis Agremenr, untes the .omei olneNi* Equncs:

(, rord.dednsue.ingularrure'.ul -"luoerheplualrnJ.'...flv.

(iv)

in'llvldud, sole propneroGhip, fim,
cor!.dion. comrlny. pme6hil'
orgsianion. d] govenmenol agen.y
or nor in ach cry having sepaEr lcgal

trords denorinE meEend6onlJ shaLt'ndude rhe orh.rscnderi

heading an'i bold lpcface m onlr tbr .onvenisc. and shall be {noied for rhe

words dmotiDs p.MN (d ro ! word imDonins I pd$n) shall b€ coNm.d so 6 io

linired liabiliry patue6hiF, joi.r venm.
hsi, nincolpmr.d body, as@iarion,

or ol}ls mr,ry havin8 le!01 €p(iry (yhelnn

(b)

(v)

n\al peMn\ suc*soB in till., exe!.ion dld p.min.d losfeEs atul pmihed

Ef*ne ro r p€6on\ rpNnoriv.s shall b€ conshed e s ro
duly anthdsed orn.s, employcs, l.3al or orher prolesiond
anm.ys dd orhs duly 0urho.ized repi*nhriveq

q$



(vii) EieEnces h tnn A3lffienl d lo my orh.r uremd( dsd or iNtued shall b.
conslflEd 6 a eleence lo ihis Agnemot or !o su.h agqnell ded or osrune a
rh. n may from tinc ro tin. b. m.nd.d, v.ri.d, supplcm.ntcd or nov.ed o
rcplacei rheEof or aseded bl

(viii) r.Lrtnc.s b rh. _working d.y" shiu b. conshed @ m.e all ibys on *hich
.ommsial bmk n Mmbri. m open for busin $. In Espe.t ol mnouncemdt or
hsre Priod. ro&in3 day shall nem rll d,)s. exdudi.g Sarrd.ys, Sun&ys md
public holidils. d vhi.h coni.(iil b6.t! in Mmb.i aE op.n lor busin.$,
(provided tnrr for rhe ksu. Period, an) hdins dly of L\. Sbk Exchag6, .ven if
mnmrcid bants r Mumb e clos.4 will sl,ll b. consi{ieEd rs 3 worling Day).
Furrhd, in rcsp€d of the time p.nod b€Nem dr. Isu. Closin3 D.c md th. lis.ing of
rh. NCDS on rh. Srel Ex.hrgcs, qdking dry sh.ll m.u dl nading d.ys of the

Sl@k Exchag.s for NCDS. {cluding Saturdayi Suda}s dtd b6nt hdlidrys, d

r.feftnces ro lhe words include" dd includin8 shall be coNlru.d xnhoul

darm.cs io a surure or $.iurory pNvision shill be constued as a ftference ro $ch
provisions lnd aiy r.gukrions. ordcr or rule hlde rherund$ and my natubry rc

enachent, nodificatio. or ftplacenent thersli

an) rfro& ro iny Pany ro rhis Agem.nt or .ny orher aeE.me.r or d&:n or
insEuent shlll includ€ ine pemited tuferees, succesn or pmiicd asi8tui

Efercnces to i scrion, claus., pdgEph, 3ch.dul. or lmexure is, unl6s indiclEd to
rhc .ontJr, a Ea.ren . ro . $.rion, plagBph. {i.dnle or un xue of this

r., r...o'jrN.r de:ned. rhe rFrle ro Lfe qord'd,) i \hallmon o {ndr d!)..

(xiii) the rtcnak rnd s.hcdul.s sh.ll .on$itore .n incgBl ud op.Btire pM of lnis

AgEemmt The p@visions cdnbined n dre Sch.dul.s heEundn srin.n shall have

efi6t in lne manner B if they rcre sFcificauy h.ein sri fonh;

(xir) no prcvisim ofrhis Agrcm.nt shallb. i.repretd in favouotor alrin, yPdyby
e@n ofrhe .xrent ro which sch Pdy d irs sm*l pdicipat.d in th. dEting he.@f
or by r6on ofthe.xcnt to whi.h .ny slch rovision h iDcosisted *nh ) pnor

(xr) ex.epr solnc is.povided inthis Asrement, uy Ef@c.ioa deM.nr r"4rcd
lod isroadeMe in r fom peviously o3rcd hwen rhe Pdies, or. ifnor e
rgred, is in $. aoe sp.ci6ed by dE De6€n@ Tnnr (a.ring on the mstu.ions of
rh. Majority D.b€duft Holdm !t 6h lslN leveD;

(xvi) al1 rcr.Ence to my law.
guiddlin6 nsued b) any

mendnrents lo the se 6

nlcs. rcgul.lons. q(ulm, notificaiio.s, dnecdons,

Bovemnenal or reellato!" ,uthonrics shall in.lude
canied our nom dnc ro rimei



(i)

(xvii) "Reprymerl shall n lude Red.mption and vice leca and the expre$ions
.Eplid . Yepry.ble . "rep.yneri", _redem.d . "ftd..n.blC' and

'' ftd.f, ption " shall be constued rcord inslyi

(xviii) fie oblisations oflhe Companl r rclation lo the hsue shallbt goBmed by $e
pmvnions contained in $is Agreemeni and dre Ollo Deum.nsi

(x1x) in ln. .v.nt oa ln.rc b€ing my inconsisrency or repusrmcy bet*ecn rhe provisions

ronuined in rhe frosp.crB.nd my Tmslion Oo.uenr tne prcvisions conhined
in the Tmscrion Dmune shall prevail for allpueoscs md ro all incnts (6 rhe

exe not lcs onemus lhd lhe provisions cohined in rhe Prosperur:

all capiblizd rems used in rhis AgNncm shdl, unl.s sp.cificolly defined heEin or
requiEd by rhe conrexr in *hich they e rclmd to, have lh. manings lsigned to

i\m in lhe P@sp{n{ includins my metutJnenb, add.n& or cmt!.d. isu.d
6erdo, ro be filed *irh SEBI md rhe Roc and al$ wiih BsE ed / or NsE, 6

l1'ecompmy undenares b compl) wilh all rcsuldiontprcvsDns oI the txb.nluc Tru{t
Resulaiions,SEBINCSReulations,SEBILODRRg8ulriions.theCompriesA,guidelines
of other rtgulsiory au$onies tnd olhq ippli.able prcvhions undn .ppli$le laws in

(uil Th. h Olter Docmenl sh.ll, unle$ odreNi* menrio..d in rhe Dran Prcsr.cG,
nean rhe DBn PolDstu. the Pmsp€ctus dd *irh any nonc6, conigenr,a ad'l.n'li
rhedo. ih. D.batoe Ttu$ D€ed and orher Debotu Dnmoh enta.d or b bc

enreEd by ihe compmy qith L.d Man0geN cnd/or orher inhedidies for $e

PuPose of $. Isu..

IT IS ACREED BY AND Bf,TWf,f,N THf, PARTIES HEn -IO,{S TOLLOWS:

'nar dre conpmy h.ftby appoinls coolys Tosr$hip Limned as the D.b.ntur Truse for
ihe b.nefit olD.b€ntuE HoldeN ofrte hsue ofrhe debenrm i8geg!.ing b a 1,000 crcrcs

ro b€ isscd by rh. Conpoy and CaElys TuGship Limited hdby agrees ro ad as rhe

D€hinture Trote for rhe Deborm Hold.6

As rhc NCDS propo*d lo be ss@d @ ro 6. *cred, the Company shdl r.at se.uny by
*ay of a lint 6nlin3 /4i /rrJr chsrge on ceivables aising tiom identlied lo.ns 6d
advu6 extoden by the Comp ] (*hi.h t. cldsili.d 6 no!{rnr sseb). sd all n8nb,
titL. ini.rn, b.n.lill cl.ins and demuds whotsEver of dF Conprny in, b d r Esred ol
such r&.,vables, whi.h sill6€ s(md by tne Conp ypu6@ibexecutionofade.dof
hrTorheBrio Tne Compuy shall execure rh. D.b.ntoe Trun De.d d othd nec.sery
serity d@um.nB EquiEd for rhe l$E pnor to fiiing ol l]le ryplic0lion lor li$ing of lhe

NCDS, in accfrd.n e s n $e SEBI NCS Reglhtio.s ed is disclNd in lhe OfE D{Mmt
Th. *uriq d(m..c shdl b. exsured *nhin reh linelines 0s m,y b. presnh€d under

applicable lrss. Th. Comr0ny 0ges lhat tfie prsenr 6frh. hs@ shall b€ k.pt in o *pulte
e$mr accoDr md sh.ll no. b. !.ilizd by rhc coDpoy mil rhe Deb..rwe Tru$ D..d ud
*cuiry ddmcns d..xeuted hy dre Compmy Fuinn, ir shall provide, .l $e line of
daring inro Lhx Asmenr, all such infomalion doummis .onsnrs fiar m requir.d by thd

Tulc in lms oflt€ aprlicable laws including rn er a/id lhe DT Mdei Cncule, in order ro

m.bL th. Turc !o .xercis d@ dili8.nce *ith resp..t b ndion ofsecdry

$



conn*tion {irh rhe issua.ce, altoinent and treing oi rhe NCDS and sha[ ensE coniinued
conpliance uril lhe Edefi plion in tul of rhe NcDs

The Company sMll ex4uie rhe Oeb€ntoe Tul De.d in two prtu conshrinA ot pIl A
conrritung sl,tulorytunriad infomarion penaining ro ris debl isu. i,lcr,/d co.sisrins of
0ll relevar cla@s rs r.quiEd under Fom SH-lt in rems ofRute l8(5)ofrhe Coqpanlcs
lsh.CapielandDebenluE,Rutes,201,1iandpanB.onkininsderarlsspe.ificbrhehsu..
Th. Debenture Trun Deed siall.onbinlhedefrnniveremsand.ondnions Et{ing !o rhe ksue
includiry prcvnions Elaling b rhe Earemsnr md rcmovat oarhe Debslure T sc. The
ComDany und.tules to .xe.uE rhe Deh€rtuB Tnn De€d in a.cordace wi$ Rslutarion t4
ofde Debcniurs Trutee Resulario.s atul in ac.ord.ncc ri$ apptEable td*s, 6 may be

The D.bdte Tosp findrer cmtms
lppoinr.d 3s rhe d.b€ntu ture for
applicoblc la*s and n eUgibl. ro a.r 6 a
of rhe compsi.s Ad md Reguhrion

dal ir is not disqutifi.d or prchibiien Iiom betng
the ksu. due b ony Erss sp€.ified mder lny
deh€n@ @sc aor fi. Isu. in rems ot Selio. 7 t
I3 and Repl'rion l3a of (h. Dcbe m Trur.

(vi) The Conpany shall pay rD dr D.b€n@ Trure e tong s ir holds rlE o,rice ofrhe D€br.tuE
Ttu@q remudarion, as agre'l upon beNeen in Cmp y ud D.banure TruEe b, yr) of
ofid l.rb b€arin8 no CL/DEB/25-26/1414 drred seprnbs 29.2025, for $en sices as
D.benruE Trur( in rddirion ro aI lssal. tuvelin3 dd o6s coets. chrx.s md exEnses

deurion of rhe D.b.nrE Trus D.ed fd an orher Dcme.b afts.ing rhe secuflty.

(vn) are.uofinshlme s of lmut senic. chdSes. if my, sh. carry inrfts at rhe EE of 16%
GixiM pff c.n, ps dnm or rppticabt. inEree are under Micio, SroI md Mediu
E.@ipn*s D.!.lopmcnr Ad.2006. *hicheve' s higher. nm rhe d.c ofrhe invor. ril the
&& oi&tuIpalmenr, whicn snan b. pryabl. on rhc fe.ing ot cmpound inreEn wirh

(vir, The compm, asEes ro subnn rh. d@ils rcquired 6 ps s.h.dule r otrhe sEBt Ncs
R.gulatio"s ro ih. rlemr Sie* Exchmgcs ior pupos. of hsrirs !h. NCDS m a .aDibl
aaA.u d or holele deh m0Ad \.gren6. 6 rppt,cdb'e. and agr.s b o@rn o; m
pnnciple appovil from the Fl.lhi SlNk Ex.hrg.s in mm.ciion rnh $e Isu..

'nre Compuy bdetules to rrcmprly tumish au and an, infom0rion 6 nay be Equted by
rhe Deb.nlure TrusEe, including such mfom.rion rs requred b b. fmished under appticabl.
lr* rd lhe Debenrure T n De.d on a Egular b6is, inctudins wirhout hmldrion rhe tolo$ing
dcumsr. d nar bc .pDticablel

reni'l.arei<uedb\LfeRd rE,Jronrorhelnrg.cEdeo.o.e.uTrheDrb€-tu..

Dnn Pmspechs md Pdsp€cna in relario. ro lhe ks@ b facilihie ihe Dcbenre
Tule !o rcview ind povide snmenls, if inyi

Th. .eess,r) coaonre rurho.isrioN by wr) of bcii and shshotder Esoturions
Dee${ry fc the Isu., i(luding for rh. alloh.nr of rh. D.bstues md crearjon ot
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(0

(h)

Exsuted copy of rhe ResisrE AgEmenri

Id,e^lo-.RdirB'inE,gen.t|e.iREFrEdtr h\rBlrbour6nng..

P@f oi cEdil of he D.tcn@s in favou ol lhe Debenhrs Holds winio ihe
rim.lines prsnbed by sEBIi

(0

o
(r)

o

(n)

(p)

knd Aoa (h. banleE ro lfie isw win\ whom lhe prNeeds oa$e hs@ w l b.

Execden copy ol $is &l!dc i

Execured copy of l)ebqnE TNI Oe€dr

Execded copi.s ol S.cuiry Do.menb;

C.nilitd h. cop, ofrhe Eelution(, for allohmt of D.6€nruEsl

Co.fimario pmls of paynent ol inLEst .nd pnncipal cmouns m0de ro th.
Dtb.nM Holdm on dE d,cs 6 p.r tn l.Ds of 6. D€6.nhnc Trut DEi sd
appli.able rules and l'8ul io6 6 nay b€ issued by SEBI md udd ,ppli.abl. lari

C.dilld. lrom sbiutory audiror ofrhe Compoy aor utilialion olirnds I pueds ol
th. ssu. in &cordrncc wirh aDplidble laws;

St erory audrd cdili.&, on a qddly balis giving rhe yalu. ol bmk d.bt d
reivablcs, cenifiqle ofm.inlcnMce ofsurity cov.r, includin8 mnpliuce siln tne
covenmb of rhe Offs D{]<;uens a may h€ sp€cified 6y il,e SEsl tum iime ro rimci

Infomarion ro enable rhe DebfltuE Trure lo cdry out lhe nsesuy dE dilismce
d moniror rhe wurity covtr m a 

'ru&terly 
b6is md !o ensw the imrlemmbtion

of di. conditio.s Egrdins cEarion of Guity fd dE Deb.nftq il y, d.h6ft
rn.mption reFq if uy md rcovery .xp.trs. ilrdi

Periodic.l rcpotu / irlomion on q@dy/ h.lf ye&ly / mul basis a rdtuired to
b€ subntn d b Sl6t Er.h.ng.s undr rh. D.b.ntorc Tns@. R*ul.rioN, DT M.na
Citultr, SEBI NCS R.gulations, SEBI NCS Mdter Cncuk, SEBI LODR
Relklions or lhe debt listiu asE.menti

Bmefio&y p.stion Ep.tu s provd.d br rhe egiM od tu!r.. rgdt 5t th. tin.
ofolloh.nt ed $crahd by rhe *vmth worki,3 dly of.v.ry rcxl mor$l

ln pincipl. appmvrl for lisriq olrhe D.botus iion di. Srdl Ex.htgcs;

Ary srch inlodllion soush od povide &.6 6 ELvo b@ts of06ousi

Lhling lpplialion alolg sith rhe Equired d.raih / mexrs subnii.d ro ln. sek(v)

\



(w) Ackiowl.dgme offiling Dnn Prosprctus wilh lhe Srock Excha8ls/ SEBII

(x) Acknwl.dsmenl ol filinB ProsF.tus wilt rhe Roci

(y) l-istine md hding pemnsion nom $e Sr@l Erchagesl

(z) Deils ofd. Bov.ry exD€@s tund b b. r6cd by ihe comp yinrhemmnsas
may b€ sp.cified by rhe SEBI iron rim. ro rim. alons with dDly ekno*l.rts.d leftr l
.onnmaion Aom de S!oc* Erch ses on 6e moun. of s@h fund maiDbinei and
rh. mod. olmai orcq

(u) Fi.d 06, iss@ Eport lil.d qid SEBI;

(bh) Bar( &ounr dehih oftne Comp0ny llon8 rirh cop) ofpHu$oierion td6 issued
hy Company h iB barls in relalion io rh. pymmi ofEdmprio mouri

Ceni,i.d b!. copy olrhc Public Isue Accoul od Spon$r Ban* Asremmq

CoMnB or N@bjerim cffdicde for rh. iss@ce of ri. D.b€nMs firm rhe
.xisliru cEdnor b the C6mpuy, if Equired urd.r exiniq fin ciDg docmmr,
.lon8-wnn lms or sch .onlilimll mnsr or p.mi$ion, (iisy) to bc fmished ar

lne rim. of ex*utins rhis AgMe ;

copy ol inti'nations lo rhe exisrin! crcdnoB of (h. debils of rh. r$E od if equir.d.
rh. surity int*s ci.aed / b b€ cEared m lhc Beivahl.s .h.rsed for rhe b€neffr of
such cxkrinE crcdnoE b b€ imish.d { rhe tine of filing lhe DEf. Pos!.cB, pnor
lo rhe submission olrhe duedilige!.e cffific{.;

Banl seiemsr snfiding the lasid ol the pB.ed! of rh. hsc aner th. cr.arion
of srity as *t out udd tlr. OlIft Dcmmr, ftom rh. public issue emu b rhe

(gg) Ch.tur D&moc oflhe Company: and

{hh) Such olher dmumsN as nry be reMnably Equircd by rhe Deb.nre Ttur.e uder
rhe DehEntuE Trut6 R*ulario.s, SEBI NCS Reguldios. SEBI LODR R.gularioni
or tite CoDpani6 Acl or ud6 my 6rhe. DIes, E8ul.lions .nd relevdt circulm issed
b) s) Bovmenblo, regulrb4 rufiontre Fom trm.rcume

The Comret shall .oaply *nh fie pmvnion! ofD.b. ur. Trus@e ReAlhrions, DT M6rer
Cinula. SABI NCS Relularions, SEBI LODR Regularions, rhe Companies Acr. Choprs VIII
- Sp€cilic.riod rtlaGd ro ISIN for debr scuiries 6d Chapb III - Day cour conv.nrio',
disclosr ol cosh llors rd orh.r dkclNms in rie ofrs d@umdr undd rhe SEBI NCS
M6ler Circuld, ed asH b 6nfh ro rhe Debfmr. Turc su.h infomion rhin dr.
lim.lin s oldE ods D..man or applicabL lars

Ttis 4,med n.nr*d inro in compli k wirh rhe povisions oa R.gurario ll of rI.
Deb..@E Ttune Resuhrim, lhe SEBI NCS Rquratio.s, SEBI LODR Reguldionr, the
Comp€nies Act applicabl.6 on de &t 01lh. Dnn Prcsp.d6, th. Pcpetu md 06.r
.ppli..bl. phvisids d shall b€ efidive on ud 6om $. dn. n6! h.Ein.bov. ki@n dd
slull b€ in force !I tn. nonie in ftsp.cr ol6e DebeDMs have hm tully paid-otl &d rh.
reluisiclomahtiesforetislaciionolchoBeinallespec(h.rrbc$.ompl1cd*irh.

lr
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(xii) The Conpmy heEby dElres dd cmnns that if $e 4.eivables on which .har8e B ro b€

cEarn m ahcady .haBed b rcre its exisiing debt $en tn. pemnsio

,,.j ,6r! chege on such recelvables of lne Company rhall h€ obhined iidn rh. exnnng

.h&ge holde6, iiEquned under exisiins nnancing do.Menb. On the d@ daE ftr pavmcnt oi
inleBt and edenplion of princiD.l, lhe Comper h*by asres and undert l.s lo conlim to
$e Drbstore Ttuse and Cedit Ratins ASen ies ( CRtu'), thc tlevsr i.remational

se. uritiss idenr itication nm b€r ( I SIN I * is sbbs ol Paym.nr of and Edemprion of prin ipal

rilh Esp€ct to rhe Deb€nturcs in rhe followlq fomat:

(xiii) The D.b€nM Tulc shall sup€oi$ thc inpl.mhhtion ofde .o.dilim Ea.rdiu cEadon

of ecury foi rhe D.b.nturcs, c@lion of Eov.ry exp€tr* frd ed deb..tu rcddplion
me., s aDpliable,

(xiv) Tn. Dcb€ntu Truie shdl monibr rh. scunty aver in Elation ro rhc D.b.ntorcs in $e
moner d sp€cified by rhe sEal.

(iv) I1). Deb€niuE Truste. shlll b. veded {irh thr Rquisit po*.6 fm prctcting the intre, of
ihe DtbeniuE Hold.6 including ! righi to appoinr i ndnines diEdor on the Board of rhe

Compa] in consulbiion wirh the Deb.ntoE goldeB rd in r.ordrncc *nh DT MsE!
Cnruhrand ihe .ppl iclbl. lNs

(xyil Th. D.b.ntu Truac sh.ll ar ihe riDe of liliDg the DEn Ph3pstu, Prepetu rnh me

S!o.t Excheges md pior to 6p€ni4 oarhc public ns@ ofNCDs. aoish ro SEBI md Srek
axchms<r, a du. diligene cediar€c in th. lomal 6 sp€ciied in Schedule IV of l\e SEBI

NCS Rcgllatiods sd Amex llA oithe DT Mdcr Cituld. I1). D.b.ntore Tnne. shall. d
tlE rime of filing rhe lhring rpplicriion, 6rm6h b SEBI ud Siock Exchrg.G). a du. diliSmce

6ilicar. in lhe ioDll s spcilied i. Sch.dulc IV of ln. SEBI NCS R+ularions dd Am.x
IIB of rh. DT M6rd Cncul&.

(xvii) Tn. Debentore Tde cmlims $d n 
'ps 

fado dcs nor have rh. oblig!.ions of a bono*er
or a principol deblor or a S]l, rd as ro (h. noni* paidinvct i by rhe Debenrue Holden
for rh. NCDS md is nor g.hibiad 6'om &.ing 6 ln. Dr6oe Tm& od, rhe Cmp0nie
(Shre Capitll dd Deb.ntu6) R!1.s, 2014

(xviii) The Company .gEs and confims tnd tne pupose ofihe issue is nor lor providing lom io or

\
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(xix) The conpmy conlims rhat all necesery di$losures $ill be made in ihe ofiet Do.umens
p€dining b ihe ksue, includi.g bur not limitd ro sktutory ed orher ftgulaiory dis.lcuEs

(u) IE Company asrcs !o submil d. ddmmLs requiEd 6 ps R.sulalion l7(l) of$e sEBl

Ncs Rcrulirions and ay otlq aDDlicdble la$ to tle Debmne Tru51o. md the Sl@k

ExchdB.s rorpuao$ofktinglheNCDSa, ibclpiblm k.s md/d *holesle dcbr mrkd
sghed 6 apllicable, md agE.s ro obuin the in principl. approval fEm tle Sdk Exchanges

in connmtion with rh. hsG 6 per R.snlrtion 6 of ln. SEBI NCS R.sulalons

PuBuanr ro ihe Compmies Acr, Resulalion I I ofrhe Deb€niuie TNtee R{ulations sd Rule

13 or dE Co6pmies (Shae capiEl and Debenim9 Rules. 2014. as mended nor dfrd ro

iime and orhr alplic.ble dles d rtsul.tions

Tne Comp€ny udsr.l.s b comPly *ith .U r.gul.rions / prorisions of!h. Compmi.s

acr. guid.liB oforher r.gul.rory auhorities in Esp..i olallohenr of dekntores lill

(xiiv) The Conp.ny hereby decl s d conlims rh.i rhe pn osl to cEare sc[iry b *cure ii.
NCDS shall 6e dirlosd in ihe Drah Pbspe.B rnd rhe Prspstos

(xxv) Th. Comrrny unden ks to tmish ro ihe Debentoft Trutee and the sedt Bhg agencies a

copy of ihe ceniticar. submined by n 6 de Rlevrnr Stet Excheges under R.lulation 57 of
SEBI LODR Reglhtions

The tin. lEir *nhin which rh. s4ury for deb.nrdes shlll b. crerr.d or lhe

aSrme.l shall b€ execuied in accord4.e wilh d. conpanies Ad oi povisions 6
pE$ribed by ey Egulabry aurhotity 6 applic$le.

wll.e ihe conpmy taih b .xeure rhe Deb.ntore Trut Deed widrin rhe penod

3pein.d in dE R+llatio. l3 of rhe sEBl NCS Resula.ions, uithout PEjudice ro anv

liability disinx on esu olvioldion ofde pbvisions ofrhe Ad ed the SEBI NCS

Reguldions, rhe Comp y shall ale pry mrdst of al lear 2oli pr (Mo ps cent per

dnm) or slch otns Et, 6 speifi.d by lhe BMd rd rhe D.b.n@ Holden. ovn
dd above lhe asEed couDdn nre, till dE exculion orrhe Dcb€nluft Ttust Ded

(rxli) Tne Companl shall providc rcguisiie i.fomation ind dmumenls to tne siislaction ollhe
D.b.ntur. Tni- for crling our ih. r.quislc dE diligence as r.qurcd in rem! ol the

applicable li*s, indudi4 in connection *irh vtrili.ation oithe *caity inrereis / conim.Ml
comaotu md tne requn d seunry .ovs for lne NCDS, uhich is und.tuken b! rhe Conpmy

ro b€ submit.d sinllEnously witir or pnor b rhe exeurion ol this Agremenr. Wiihoui
pretudiceode oresid. the ComD6n, sh.llpovide allthe inlomarion d docments !s *!
our i. Ann xu. B h.M

(xxiii) Tn ComDoy h.reby dclares and .onfims tn.1the Company or rh. p.6m m mn!'ol ofthe
Company, or its pomote(t, pomocr stuup, any of ils diecbB hav. nor Uen ftshmcd or
prchibiGd or debaftd by SEBI lom &.esiry lhe scdties naikd or dealing in sfruitic
Th. Conp.ny herby tudr* declms a.d .ontims rh.! 6 on $e dxie of $is Asr€mh! lnd
thedrtoffilinrrheOflerDeummt,inan.ligibleissueainac.odan*witlRegularions
5t I ) of rhe SEBI Ncs Reiularions

\ +



(xrvi) ,n rems of chrpr.r xl ol rhe SEBI Ncs MsE! Cir lEenlirled Opsarionrl fEm.*ork fd
txnsrdioN in defrulr.d d.bl &cuili.s posl m,tuity d!le/ Edemplion &te', te Conpdy
shdl aihe tiDeofexeuringrhe Dcb.ntu TB D€e4 povid. ro the Dcb.n@ Trusl*. the

ba accout debik n'om *hich tie Comp€ny prop@s ro md(e rhe poFenl of inr*s md

edenprion moml due to lhe Deb.ntuE Holded on tu NCDS Furlhs, the Conpany hetby
unden *es thd n shall pE adhons fie Deb...uE TGrE to obr.in inlomation relrti4 ro rh.
prrmmt oflhe rcdemplio Dout fiom the b6nl d.siSmcd by the CoDpmy lor th. paymsr

of rtddprion moun! al th. lime of execuring rhe D€b.ntur. Tun De.d The DtbenrG
TNE. cofims lhar n is not r as*iare of rh. Compey in tms of rhe Deb.nm Tne*

(xxvi, i!. Debentue Truree shall b. vescd wifi fie Equisir. porer foi pmcctn3 $e inleEst of
De6€nh Holde6 ed fdher rh. De5€ntu Tnne onfims thlt it shall nor Elinquish rh.
Gsigment unle$ md dtil morhet d.b.noE lrule€ hE b.€n appoi.i.d in i6 plee.

(xxviii) Tte D.bfltu Ttuscc shrl dncbs lhe natu oarhe snp.nsrion amnsment enred i o

*irh rhe hsGr .nd dsplay ISIN *is deih of thc inks / redoptid du. to rhe Dcb.nrur.
Hold.B along {irh rh. sbtu ofpormenr nade by rhe ksu. in ..cods.e virh ihe ChrDrer VII
.fd.DTM6rnCir la.

(xxix) T1re tems ofdue dilige!.e exerise conducted by Debentorc Trute in accordmce lith rhc

DT Mrsb Cirul . h as fdllors:

Tte Deb.nrde Tfls*, .ilhd though i&lf 6r irs a356, advisE, consulbb. shiu
cary our Equnne dilis.nce ro venry $. $tus of mcumbmce ud valutio of the

ceivrbles md whelher all p€misiom or consn6 {if my) 6 may 6. EquiEd ro

r*r rhe suiq as nipulakd in tnc Ofier D@menr / Debene Trun D..d, hav.
ben obhined Fd rhe purpose ofc ryins our rh. du. dil*lne as Equned uds
lpplicrbl.ls$s. rhe Deb.DG Trs@., cil]ls lnough Gelfor i6 agm6, advis or

consulha, shall ha!. ii. porer ro ex0mine lhe b@ks ofa(od oldr. Company dd
!o h!v. rhe Cohpmy\ re.iv$les msp€d.d by is olncrs r{lor exrdrl rudno6,
val@6. consult$ls, la*asq hhnial exDds or naagemdt consullarts appointed

by rhe D.b.ntuB -ttute Prior to appoind. ol m) as.Dh, adv;os, consulbb.
$e Dcb.n@ Trure shall obhin ncesrry conlimliion from lhe eid agent.
advi$6 m .onsulh6 ihat they do not have uy conflichl-idsen in condEiiry the

dildence unds the lBnection

The Comp€ry shall povide all a$ishce b d. Deb.nture lnslec lo sable
ve.ifica.ion ion th. RoC, SuEEsista or asutrces (a apDli.able), cmhl
Rqistry of Secuirielion Ass.l Reconsblcrion d Secriry lm*$ ( CERSAI ),
depcnon.s, infom{ion u.ili.y rcgisced sfth ln$ly.ncy md Ban}rupt} BG'd of
lndia { IBBI") o any other aurhority, a roy b€ rquir.d wh.rc rhc reovablcs ddor
hcmbmnces in Ebtion b ln. eeivables of$e Conpany or ) rhird-p€dy $cdry
provdd ior surin8 thc Deb.ntuEi N @gisleEd / di$los.d

rurtner, in rhe evenr lhat exislins chsse hold6 (or my de* on h€halloftne.xntirs
ch.rg. hold6), hove providen mndilional con*nr / p€missions ro ihe Company b
c@t tunhd chary. on th. 86ir361.q th. D€b.n@ Ttusc. shdl hav. rhe power !o
vsify such .ondn6ns by Evi.ring th. Elevmi tmscrion dtrm.nb or .ny other

d6mots ex*ftn beNen existins chdse holded @sE ed the Compmy. The

rxb.ntu Tnn* sh.U rlso hrvc the pow.r to intirute ihe erisring ch&ge hol&!s/

\ q



lruL€ about proposl ofr.rtion of6rrdd .ncmbm.. dd seri.g d.n cmnmrn

Wilhoul pEjudice to tne do.sid. ti. CmDany shill ensm lhat n Dovides md
pe@s all infomalion, 4Bnulio6, confirulids ard di*los6 s may be
r.quired in lhe ele disEtion ol the D.b.ntDE Trusc. to srry our rhe equsne
dil€d.. in onnstion wirh rhe issbe and lllotumr of the Debentues, iD

acmrdmce wnn rpplicahle hs

The O.ba@ TruEe shdl hlve rhe power ro indepode.d) apDoinr incmedidies.
vall]s, chdcd rmmbt 6ms. pmticiDg compoy sercEies, consulb6,
lal1e6 and odra mtilies in order to ssisl ir de dilismc. by de Deb€ntu Ttuiee.
All cosll, ch68.s, f6 md exDms dD! m Miared wirh ud incu.d in r.larion
ro rhe diligoc. 6 w.ll 6 prcp0mlion oa lhe rcronrdilic0r.Vd@menbrion.
includh8 lll out of po.kct .xp.ns rouails l.g.l or insp.c.ion .os6, hv.l,nl .nd
odrr msc shall b€ blely boo. by rhe Conpmy.

T1. D.b€ntur. Ton* shall Et ne.ss.ry $.Ds ro bring rh. inv.noi chaer, a
Diorided in DT MaB Cn.uh by {ry ot

. Dnffinarin3lhe n\eqo cl.d. on rhc.r tr.biik ihmugh.-mri

ii. Displar ing the in venor chd{ ar pron ine Dlares in ofires dr.

R.prs.trnliotrs Ard W.rnnti6

Ea.h Porty heEby eptsenb md sa@6 to mh of tn. oL\* Ddies rha!

r n a conpmy duly in.orpmcd md valid ly ex islins under tn. lau of its appli.able
junslicrion md h.s rhe e{uisit .orpoBt. pouei auinoity sd capacity ro e.ter inro.

deliver od p€rfom ihe riiviri.! envissed uds rhis Aseem.nri

b ii has b.m duly authorised b)_ all nsesary actions on it! pd (indudins oblaining
necesrq ipp6!a1s iom $ird panies. as rcquned hy such Pan))i and

deunon of rhii A8)!fro( dH nor mritul. ! bE ch of aDplicable l.v by such

Tlre Debentue Tru*ee shdl ituinare the Stmk Exchuses and depositories de shtus
of payment of the Deh€nturcs *nh in I ( nine ) worling drys o fths matunq / rtdem p[on
dlt.ln cas. the hsuq taib ro inrimare rhe $aius of paymeni ol lhe Dehentuesuirhin
sipular.d !meli..s. rh.n Dcbcnrure Trusee shall *ek earus ofpilment lom lssuer

and, or condud indeFndenr sesmenr ba.ls, invenoB. r.rins .sdcies. dc ) rd

The Deb€nnnc Ttrre confims thar i( shill nrinuin Bords and d@unenrs
p€tuiniry to dE diligdc. *s.i*d lor a nininum period of 5 (five) y.m 6on

v \



Tte Compoy confims lh, the requisire dMlauEs
tu and comd. Fdher !h. Coopuy udenak€ b

made in &. Offn Do.umenB .E

). lnfomalion o. .ons6/ D€missions requiEd for crealion of tunnq chfige

on the Ee ables, iadr, re adequlely di$losed in Otfn DcDenl.

2. AII di$losEs made in th. OlId Docoenr wiln Esp..r o cftation of scdrv
m in confimation wilfi rhe clauscs ol tiis AgEmenri and

L Allcov.@tsprolos.dtob€includ.dinDeb€nmTurDed(including v
side |.nfl, acc.lad.d ,ayDenr cl.e cc ) rE dislosd in olTa Doum t
Th. Compoy m.fims tnd 15. rcquisne dislosur* noiL in rhe Dan
PrcsFctos, dE Prcsp..tus e h. dd mmq

The Cmprny ud.tukes md rknoql.dSes that de Deb.nrurc TNtc and mv olnsr

autiorisin8 a8en y may u$ or prses rh. inlomation md dao di$losed & $e
D.ben@ Trurc in th. nmner 6 deemed Iii by rhem solely for ihe puQos. offie
due diligence ro b. udcnalen in rchrion b ih. ksuei

Thc Comp6n) h.rcby a8rs L\ll $e Debenrure Tosre shall &v. in dqulificd idi
io dielos. to ti. Deb.nM Holdss (h lccordrce wilh the 4plicable liw,
infomaiion includins th. crcdir hisrory md rhe conde! of dE accom(sl of rhc

Company s f,ell 6 all detlils in relation ro th. charged rec.ivablcs ofrhe Company

ud dl rhird pdy scurity prcvideE. grMion lnd orhe! undedakins plo!d.n, in

such mmner dd ihrou3h such medim as rhe Deb€nturc Tute in irs .b$lute
di$E.ion noy rhink f The ComDrny a8tes md such dislosut shall not b€

considered b b. b@h ot conlidmriality on rhe pan oflhe Deb€nrre lflscc.

'Ihe D.b€n@ Trutee undenalcs and sur.s lh.t irs oficeG. mploye.s and agms
shdlno!.irher befor. or aner $e rmin!.ion of ib rppoinhe ncunder, divulS{o
any lhnd paiy uy ssitive/conlidenlial infodaridn rb.ui rh. Compmy or i1r. ksue,

shici cones ro irs kno*le4! p!6@t !o ils appoininmr hatuder The Re3ishr ro

tielss@orih.CdnDmyshdlhrc.lonhlo .!dlheddaikofth.D.b€nideHoldrs
b$eD.benoETture.arrhermeof.llotuotmdlnscaturb) $.s.ve hwo*i,s
dry of*ery nexr monrh in oidtr ro embl. Deb€nture Trute to ke+ ns reod upd.td
.nd to commu@re eiredively wid ihe Deb€ e Holds, esp.ciolly in si@tions
rhde evenls oidefluh m ti8gertd.

ln rhe .vem of an, delauli resuh,ng iiom liaud, Ems negltence. or niscmduc! by the
D.b.nrm TruGq as poved beforc a coud oah*, rh. txbst!rc Tru
rcspmible for d shall indmnit md hold h0m1.$ ,E Compmy, rhe Lead MaMgn' ihetr
Affiliirc, ind eh of lhetr €sp€ctiv. dircbB, oftceB, enplolees, $.cc$Ds, p.mined
a$qrs, dd aSents 6!m y liobility dsin8 out of such A.ud, n*l€!.ce, o! mh.oldxcr. Ia
iu.h 6a!d, grc$ n*liBence, or ni$ondud is pnven. the Conprny shlll hove the right ro
Eminale nhis AeEemot immediaGly. Addiriomlly. lpon my o(G! or injunction by a cdd
or rlevhi aurhorii, dft ro such prcven 6aud, negligence. or misonduci, dre Debentu.
Trute shall. widrin I (rtusl qorli4 drys ofbeing imltucted by rhe Conpmy, tusfd all
dM b in i6 posssion to dy orh.r D.b.nturc TNtc or &posirory as dn{ted b} ihe

1



vi. Other l.mr.!d Cotrditiotrs:

a 'nic Comp.ny 0gre.s tnar rh. ipplicdid mon.y I Isue prdeeds sh0ll b€ kepl in rhe

public hs@ acout / esr* ecounr witi ! $fieduled cm.rciol ba.l 
'nd 

shall nor

b. urilis.d by rh. Compmy util rh. D.ba@ TNr De.! dd rh. Elaul *cuitv
d@mmb e excur.d .nd uil lhe lhrins d ddin3 agprcvrl in EsD.cr of th.
Debmtus is oboin i by rh. Comper.

b. 'I'lp cmDcny heEby declds dd confims lhai n sh.ll Sive u udealing in rhe

DBn PcpcrB dd PrcspecnB i. aeorddE 10 dE SEBI Ncs Rcaulolions dBt rhe

Eeiv.bl6 on which rh. ch&8! is rtated @ fE. ftm scmbmces md if th.
rcEivabl.s ft alErdy ch.tgcd to sr fie debr, rh. pmisions or consn. 6 @t
,n r'dfi chsge on rhe leiv$les of L\e Conpfy h.s be€n ohbinen tum .xis.ing

creditoB of tn. Conpdy, iirequiEd ddo .xisring ffnoci'g demetts.

The Conpmy shall b. enirled b teminare rh.
Trun* is Mbl. ro eiry suh d.iaulls widin t
nofte olsrch br.ach by lhe Company

Agreemem,mmediately. ifrhc Debenture

Fnod ot I (No) days of receht or wnten

h. Cmpony heEby dedft3 rh.. n.nher fie CoDpany nor at my ol ns Prcmots
6r diredou is a $il6l defauhei, nor hE lhe Cdnpmy def.uh.d in the pavmeni oi
inteEx or rhe repiym.nt oflhe pincipil mount in Esptct ofrny debl secuitiB hsued

by it, if oy, ior a D.iod ofnoe rh.n 6 (six) nonrhs.

d The Dtb.n.urc Tflie shall ind.p.ndently vent qhcther co.dirioml con$n,
p.mission(ia )l sieen b the Conpmy by .xisting chuge holdd s v.lid E per rhe

b"lstion ddummB.nd also intin,e rhe extling.harge holdeN via e mail abo!.

tnthtr.ftotio! ofch s. on rhe reeivablB hy dre Compuy skin8 th.ir cmEenb
/objerions if my,tobecdmmicatedwirhin 5 (nve)uo insd,ys

Tt. Dehenrue Tru$c shsll di$losc rhe infomarion o rh. $ve$oB d fie Smeml
publicbyissuinsapesreleo*hmyofrhefolloringev h

defauh by hsEr b D6y intEsl on rhe NCDS or red.mption dounti

failr ro crii. a chary. on lhe eeilablesi ond

wision of mlingG) osiFed to ih. NCIX

ln hs of Re3llation 13(61 of ine sEBl Ncs R.gularos rhe coipmv shall 4 tne

rime of.x..urion ol Deb.ne Trui De€d. provide to th. D.b.n@ Truree, !h. banl

rcoud d.uils fion *hich rh. Comrany proDos ro mate the pavmm! olinleEst md

redemption mour du. b the DebenM. Hol&E Fdher, the companv hercbv

und.nrles thd ir shall preauihoda rhe Debenft Ttosce !o Eek rhe idfrsr pavment

md Elemprion ,frounr palment rlaied inlomotion from such banl

c Th. Cmrany ndherconlimsrh l

l. Au covenmb proDo&d ro be indudd in $e Debotur TNt Deed (i.cludinB

my sid. bner, accelnared paymmt clars., lcs chr3.d bv rhe Debentue

Tnsa., etc.) e divlo$d in DBn Psspe.os 5d PospeBi .nd



2 Tems od con'litions ofthis Agreemsr rdudhg fes.hrsed by rhe Trusre
and pues oldu. diligen.e c.med out by Deb€ ue r stee sh.ll be
disdosd uder d. DBn Prcspstos md Posp€tu

St np Duty .rd 84..&.

Th. Comrany heeby agrcs ond undenales lnat smp duq md orhtr exp€nks p.tuining to
the l$ue, including o! lte Deb€nnEs, shall be elely bome by rhe Company

This AgF.md! m.y be exelcd by rhe Pdis in spaBc councrps, eah of which
when so execurd d delivercd shall be d orisi.il, but aU slch.ounceatu shall

roaeL\s cmtn(e one md rhe sm. insLam.nt.

b. lf my provGion or oy ponion of a pBvision of tllis AEEmenr bEcfres invalid or
denforc€ble, iu.h inv.lidity or u.nioMbiliry sh.ll not iN.lidlle or re(ler
denforc€blc rhis furmor, bur nihs shdl b€ consh.d 6 if nor conr.ining rhe

pdi.ure invarid or uiforceabl. pmvisio or p.nion rh*of, md dr ns:hb .nd
obligations of th. Pdies sh0ll h€ constsued and afocd rcordinsl).

No nodin.aion, ahealion or mendnent ofthn AgEm.nt or any ol ns tms or
provisions sh.ll b€ validor l*ally b,ndineon tne Panies ules made in *nin8 duly
exsuled by or on b€hallof all de Panies $eerd

Any notice, comuni.arion or docunen6 mry b€ given hy p€Bonal delivery,
rcEkeEd p.n by rd or by emil. The noti.e, communidrion or docuncn6 shall b.
d..med ro hale bem s.ned lpon fie Parq b whon n n 8iv.n if giv.n b) pdend
delirery- or mail *hen e deliv*ed .t ih. .ddrs of sBh P!rq. il8iven br_ rcgkiered/

+€edDononexpintionoll (itc)d.ys!fterthenoriceet.shall have bchdell!tr d

o rhe po$ oince lor o.w d dispatch, iflivm b) f.x upon !trsmission lnreor

all .orices b rhe pdies shrll b. rddres 6 udd:

9Ol,9 Fl@r,Tower B,PeninsulaBBin $ Pftk, Sd0p.ti
BaD Marg, Lower Pael (w), Mmbai -,100013.

Shan4@. Near vaishno D.vi
Khodiyar, Anm.dabad 332 ,121,

\



Any ch ge in lhe ab6ve shrll b€ intinakd by lhe Party concmed ro d. olh.r Paiy
md srch chmse shall be.,I6tive 5 (live) b6ines days $.afier or sDch later dale

as may b€ specified by the Pmr.- *hose addEss/conhcr debils are .h eed

lh. Pontes 'gle rha! rhe couns d tibd.ls or Anmedabad 3h.U hare non+xclusive
jrisdi.rio lo sdle dy dispucs which nsy arise out of oln colrNtion rnh (ns A3Emenr

In ih..ve of my cliim, dispule or co.hvesy arisiry bet**n rhe pdies uder rhis

A8rement, including*irhour lmiEtion, theer{uiion, validit}, exntne. i elpEbtion,

implsmsu.io!.lcminarion or.xpmrion, hEeh or.lleged breach ofthis AgEeme ($e
_Dbpur.), rhe pdi.s ro such Disput (l]lc Dilpuring P.rll.. ), shrll demDi in rh.
li6r insonce, ro rcslvc s@h Dspute micably rhrough nesoriarions bNfrr &e dkpurinB

pMies. In ih. evenr fiat such Dispui. csnoi be rc$lv.rl rhou3h nesotiations wirh'n a

Fnod of I 5 (lifiEn) dils nom ft. conmmcened ofdi$usions on rlc Dispuie (or such

longer pdod as ih. 'isplting 
panies m.y muMlly agr* ro in sntins). $en anv of $e

Disputing Pdr shill, b) notice in srning to tie orhet DisDuling PdY, i.ld the Dispuc

ro bind,ng Ebitation adrninistEd b] rhe Mumbai lnh.tional Adihrion C.nft
( MCIA ), iniiru.onllalbir"ationcedtrinl.diainaccordde{nh$erulesolMCIA
in foM ar lhe time a Dispure ari*s (the MCIA Arbllnlion Rul.l ) md Claus (xxi) 16)

belo*. fte MclA Arb,htio. Ruls ar. in{rpoBted by Ef.Ence into rhis clas (xxi)

(al Ps@Io Clau* r(b)olthe SEBI minn cmular dar.d Ju! 31,1023 s updated on

D.c.mbs 23. 2o2l b€iring Efqe.ce nMbn SEBUHO/OIAE IAD-I/P/CIR/20231195
(Sf,Bl ODR Cinulrl ). rh. Panics hare opr.d h follow fie disDur. rcsoluion

(b) Thc arblhr ion shall be subjec! io C laG (xxi ) (a ) ind shall be conductd 6 follo* s:

6\e sitiftrion sh.ll b€ condud.d under and in rccordance wifi $. MCIA

all pmediqs r my such albihron shall b€ conducid in dE Enslish

(ii0 a1l Disputs b€Meen the Pdi.s arisiry our

Asremenr shall b€ Erered to or submned
MCIA in Mmbai- India md the *.r ed

ol or in connedion riih this
to rbitarion adninisrersn bi
ven,E rd rhnmlon !ha1l be

'I1is AgEemoi shall b. Blvmed by d cons.d 6 pe h*s in lndir

(A) rh.r rh. SEBI oDR circular (lcr,e., ,.r.idr.r) is no. modlio.ib rppliciblc b

(B) lfie dispures dising our of or in comec.ion wilh JE D.bdMs D€n in ro matuc
oih.r rho thse reaemd ro in Re3. l4A of rhe D.ba@ Tosre Regulations; or

(C) dle dispure m nor rbirable ddei .pDlicobl. lN.

l6\



rh. tibund shlll consii oi.hG rbihros appoid.n by ih. Coucil ol
Adihtion of MCIA ( MCIA Councll'li eoch DisDuri4 Partv shan

r.ommend o,e rbihto! $iihin i D.nod of l0 {rn) Wottins Dav! frcm the

inni ion oirhe Dispul. md the 2 (s-o) sbinalo6 shall BonDend the find

or rh. prBidins albirdor. in r.olnmce snh fie MCIA Ai6ihri'n Rules

provided (nd. in the eve $d inm are morc iho 2 (No) Dhpltins Pdies.

$.n su.h a6itaro(, shall h€ Nommended bv ih. DispurinB Pdies in

accodmc. wrln tn. MCIA Arbihtion Rulesi in any c!*, eeh ol rhe

rbitabE recoDnended by Dispuri4 Pdies dder rhis Clace (rvii) shll
h.vc ai lean 5 (nve) yem of Elevanr expenen.e in $. e. ol securiri*

(v) rhe albihl tsihml shdl h.ve rhc pow ro a*a!d inler.$ on .nv sums

a*'rd.d provd.d 6rr such .sud will nor b€ puirive in m@l

(vi) !h. ehihtion a*.td shall iaa ft. EMns on which n wa baed:

(vii) rh. {bnmion awtrd sh3ll b€ finrl,.oncluiv. dd binding on rhe Pdi6 3nd

shall be subjst io mioMenl in v oun orcomD€tlnljuisdicdoni

(viii) rn. dispurins Pdies shill shde tnen ftsp.dive cosb 6r cuh rhiftiio'
prmeeairys ul.s dn@i* awird.d o. fixed by ih. olbilnroB;

lix) rhe trbndou ma) .*dd b a DhpurinB Patty rhrr subsb.iallv pr*aik on

neris, ils coss md .tu1 .xposes (ncludins &Ml f..s of ils adl*aies and

ahitarion prcc*ii.g!)i dd

dre Disputing Pdi.s sh.ll co'op€are ,n good fairh td .rrdne. to $e
m.ximlm exrdi pftciicoble, rhe conduct ol mv aibiiml pueedinss
conn.nced puBunr to $n AgGn.nt

Itr

f.r

$
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lN wlTNf,SS THERf,OI $e names hereunto have ser then hands on thndav hereinabove *nnen

IORAND Bf,HALT Oi THf, ISSI" ER

Adrni f, ntrpriscs Limir.d

NMe &qn! / !dU!r"
Dssrobn R6fl.r.4;

adsri Erteroris.s LimiLed



lN WITNISSTHf,REOF rhe Imes hdreunro have ser lhenhrnds onrhisd.v h.rcinabove {rinm

FORAND Af, HALFOFTHf, Df, BENTURE TRISTEE

Crnly Trurrghip LiBited

F.. aararYsi TrusleelhiP Limll'd

4g
,,1 5w,*. 9a.4hq/
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ANNEXURf, B

sibult trsr siri rh. ad.pt nc. of TrutlshiD aDpol ne

Acc.lkd mpy of $e off{ lend fmm Deb€ @ Trusle. b€&in8 no CL/DEB/25_

26/1414 dared s.phbq 29, 2025

Deils of infomnion in ElatM to th. Eeivabi.s on which charse is poFosd io b€

A. D@ils ofuceivables in thc fom ollom d advrc.s popo*i ro 6€ chrged;

B. Copi.s ofrh. rl.vmt Urement mmomdm olundmhdinB *hich pcnaiN

b l1l. scuty im.rer propsrd to be c@red fDr secuting lte D.b€nhsi md

C Cons.n, No objecrion c.dificoc (NOC) 6oh dGting chdse holdeE. ifEqun d
uds cxniins finmcing deum.ns, for 6nth, .ft.iion of chrge on rhe

An ud.tuting confimins $d I ln. inlooarion povidcd ro rh. Deb.nm Trure
e tue ud coBt fd rh. t,.b.ntuE Trute. nty in 3md faith Ely uron ad sh.ll

nor b. liable for eting or rlirining lrcm adiDg upo,l such inaomion nrmished ro ir

Any orhn infomalion. dmmmts or records EquiEd by Deb.ntore Trute wirh

resard ro cMrim of$curily ud Frf.ction of s{uriry.

\irct.l BrforuktuPopcnins

Aulhonsd, isDd, sbscriH od Daid up crpiul stuctuE of lhe Comp6ny.

Cdili.d tu copy ol the EslDtion of rhe bdrd commirb. of dirctoB of rh.
Conp.ny .pp.in.ing Clblyst Troeship Limired 6 $e D.b€n@ Trute. along Bid,
rhe .utlqity lo c@re the scuiq.

Cdified tu copy ofahd of sp.cirl eslu.ion p$$:i under Secrion 130 ( I ) (1) ol
lhe Companies Ad ippov.l of is shrEholdm for ctalid or dE suiry it rel.tion

cdified tu copy of .xtut of sp..i.l rcsoluim p,sd uder S.ctio. 130 ( I ) (cl of
th. companies Ad appoval oa ib sheholdd for stirg out lhe bo@*iq linit of

C.nifi.d tu .op] oiexlrct ofin. hdrd Esolurid p6*d unte! Sqtion 179(1Xc) of
de Conpmig Acl au$onsing de nsk md rlloElenl of tne NCDs dd aurhotisinS

ctuin olliciak of tlE corpoy nm.d L\ftiD b deuc dl demenls in Elalion 1o

6 Cdified d. .opy of.xhcr of the boed Eblutio. prsd u.der sedion I 7e(r X 0 or
ih.Comp i.s Aci for rhe c@tion olthe ecuity in Elarion ro th.Isu..

,a'.:.-
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8.

A cenilied tu copy of a Esoluiio. of $e boatd / .omnift. ol diEctor aurhorizi.g

the sp.cilic hs of tne nsue of the NCDS in accordmce $iih the boad rc$lution

Filing ofcdtfied he copy otttr r.elutions olin. b.ed/ coroitue ofdiredots wiil

Credir bting lce6 fton t}le mtinE aaencies for rhe NCDS

A .opy ofrhe hten mnual fpon of ih. comPe].

I I Cenified de copy olthe finali*d copr_ ofrhe Dmi Posp.ctus rd Prospeius

l2 ln-priirirle appmval lefteE from rhc Srork E{chmses

I I Lisiing agMent (certified he copy).

14. Publ,c 6sE accout & sDon$r hank uFemmt (cdified tu copy)

I 5. Evidmc. for 6e appoiDunflr of ihe R4istm lo lhe I ssu..

16 R*.ipr ol th. ISIN liDn the &pGftory for ine GsMce ot the NcD\

2

I I f r.qun.d. no obj etion lor ..din8 chege in favou o t rh. Dcb€n@ Trotee fion rhe

.xkrinx ch.rg. holdeN. in aaorddce wnh Regulation 4l oa SEBI NCS Regdaliols

RoC rch Epon b b. obEin d.

PNpon sia pldosBprx of an sign0rde exd iDg ay of th. d@m.n@io, in

Copi.solPANcudsorpsspoddul}cenifi edbymmplianceotncerforalls{rarod.s
exEuting ay ofrhe do.m.nonon in El.tion to lhe hsue.

Speimen sisr.rde ofdl lhe sig,oroies exeDtins my ofth. 
'locm.notio. 

in rchion

'o 
rhe h,r duly,..'Led \r , dih'or o' rn. Judon*d ngnrbo

strstsr: Pre-.re.urion ols.curii Docum.nc

S.r*-l: Arier Issu. Closinq.

Stgr-.1: PoI f,xe.ulion Srrse.

I Exe.ution ofdmmsb in relarid b n\. *cunry and Debenrft Ttun Ded wi6in
iinefnmes spein.d under aDpliqble 1aws.

I Once rhe dmumdb in ftlation to $e etriry &. ex.cur.d, fom CHC'9 io be liled in

acc0{Lqnce rirfi rhe conpani.s Aur in relotioo to such sEui! deumos qnh lhe

re1.v r Roc *irhin 30 (lniny) i,.ys antr tne exsurio. ofth. dolm b

I Dedrls of infomation in rlation rd rhe reeivables on rhich
includins copy olevidenc. of rcgisEation widl Sub-rcgisllr,

\



l. ieeipr olrhe c.ni6c . olr.lisbtion oaclu4e issu.d b, rhe rcaistuof @4panies,
lpon filiry of fm CHG - 9 pmmt to prmgnph I above

4. d'in l0 (d'nq) d.ys nom tn. dar of *6ution of lhc d(umenq 6ling oi chargc

5. Entry 0f lm.s of rhe Deben@ Holdeu inro ih. eBisrs of d.&nir. holdfls
mainbined by rhe hser in &co ance wiL\ Serion 33 oalhe Cmpmi.s Ad.

5 A cenific0le ol lhe Comp6n, Gign d b) m aLlhonad ,s,alory of lhe Comp.ny)
cmfimi4, incr dir, dbr as on rhe Dcned Dote oaAllohenl:

A. no .v.nr oad.flun (6 may bc defin d in rhe Tmslio. Dtrmenr) h6
ccuftd odtr is conrinuinBi

B ih. conpdy is d wil1b., a6s issunce ofth. NcDs. in tuu cmpliance
*ilh all lDvhions ol$. Ttuserion Dmmob. ib Chuns Docuens, my
d@uD.nr ro which n is i p6n! or by wnich ir is boud, sd dy aDpllcabl.
li*s d regulations lppliBble lo n: .nd

C rhe prcds ol Lt NCDS @ wnnin lh. lurhoiad bdoring linir of rhe

CoDpoy sp..ified uder rh. sp.cid E$ldion of rhe shmlDldeB of rhc
Conpdy dacd Auern 9. 2014 md July 26. 2022 udff Se.ions 130(ll(a)
dd 130(lI.) ofrhe Compa.ies Acr rcsp€dively and @ neded by rh.
Conpoy fo! il. purp.s speiared ,n rhe Tmsctio. Do.menB.

6. Stlr!5: Aft.r Alotn.nt

Pmmt ro SEBI ciaulr SEBI MaGr Circuld SEBL'HO/DDHS/DDHS-
PoD/P/CIR/20?10000000137 d.cd Ocbb.r I5.2025, (hc timelin for listing oadebr Kurities
bas &en reducen b T+l working 

'Lys 
on 0 n0nd.lory b&sn lor public i$u.s oldebr sunries

op.nint d or after Novemh€r l, 2025.

l. Wirhin I (one) d.y 6on eoch olfie Deem.i Dat ofAlloh.ni oi $ nry b. nurully
a8Eed b.iwe! lhe Pani.s, c.nined tu mpy ol dl .orpdar..crions fd aDEovin!
.nd .lloning i\e NCDS

2. Wirhin I (oE) days of each of the Deemed Dare of Alrodenr or as ma) b€ nu@rry
a8Eed h€oeen ti. Pdi.s, crcdn of.h. rel.v.nr NCDS in th. spein.d d.mdriiliz.d

I Wilhin T+2 d.ys, a copy ol.ppli..rion for lhring ln. NCDS on rh. Srek Ex.hmg.s,
wh.E 'T is the ks!..losing dde.

4. Wnhin l5 (lih.€n) days fnm th. rclcvar Dffied Dat. ofAllobenr, filin8 ola reM
ol allohenr on rhe isu. of $e D.b€n@ i. Fom PAs-l sp€crfied p!6@r 6 Rul.
l2 .nd 14 of ihc Conpmies (Prdpetos dd Allobed of Secdri., Rules. 2014, hy
d'e Conpary, *ith ln. rcghh ot conpini.s

$
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t.

2.

l.

t

3

Credil .orpoBte a.rion yiih dE tsFctiv. dep.sibries.

Certifi.ate from rhe rcgistu tud tansad .8!Dt lisling lhe alloecs b qhon dlohdt

Confim{ion d paymm!ofslahpduty inco {tion wilh rhe issud.e ofNcDs

Cenifiar. ror uilizlion of nudrlsue pme.ds to b€ iss@d in &cud.nce wiln

Confmation fron rhe b'nr rnh *hich th. public nsue rccodr h b.in8 m!i.tai..d
tial Ll. hsue pe..rds hale h€en tusfefted ro Compoyt rcouni only .Rer Neipt
of snnmaion in lhis Esrd 6'om D.b€ntE Trueq bgcrhd rit rhe cdilied ttu

copy of li. rmur shrdenl.

D.Lih of fie dov.ry ?xD€nses nod c@ed by fie Compu, in hs oi ihe

R.gul0rion I I of L\. SEBI Ncs Rqulalions in tn. nmn 6 noy be spdiried bv the

Deuils ol fie Senlcmenr Guaruree fund ftaied
chaDrer Ilxlv ofrhe sEBl Ncs Msrercircular in

!h. SFal Fom rin. io rime md 6 applicable

by ih. Conpanr_ in iems ol rhe

rhe manner as tuy b€ specilied br_

Intres p.ymot coDfimation (aloq qith th. pl@f oflhe s.)

R.d.mpiion poymenr confiBdion (aloq wlth lh. pr@f oathe me).

Quarlerly .onlliece Eport & ti. t}€b.nrm Trunc (in ti. iomar shar.d by rhe

Halr ye ly .onplimce eDon b t$ Deboture Trulee (i. L\e lomd sh5red by lhe

Confi mation Dn deposn of a sum *hrch shrll nor b€ l.s lnm lite.n ptc., of in.
amo! of its Deb€ntur.s matuins duinr the,ed, mdms oD $e 3lst dly of M&ch ol
ihe next y6 6 Dmeided in in. Conpsies (ShN Capilal md Deb.n@) Rul.s 2014.

Confrmaridn on cmtm oldeb.ntuE Edemplion rc*o. dnuruy (duly cenifi.d by

a st tulory 0udnor), ifapplicable.

coDplimce dificar. on mul bsis to $. De6.ne TIee in iesp.t! of
.omplimc. wirh rhe hs ad conditions of the Iss 6 $t or in th. DBn Prdpeto3

C.difi..te fom lhe iaturory audihr of thc Conpmy aor liztion of frnds/lsc
pu..ds to b€ nsud ro rhe &ben@ Trus€ i. ecord.nce with aDplicable laws.

Dmmdts, intinaiions dd intomarion b b€ Eovid.d ro rh. D.b.n@ Tdsle, 6
si our in Regulation 56 of SEBI LODR R+llotions



10. continDu disclosuEs 10 b. made by th. Company h &cordnce dr. SEBI LODR

l l. Di$losure of nme snd addrs of Deb€ntuETruslc on L\. w.bsite ddnul apon.

12. C.din.aE frcm the sbtuiory auditor of lhe hsuer difyin! rh. seudt, .ovs,
includin8 .omplimce wnh $. .ovdms of ihe NCDS in &. nmer as may be

speili.d by 15. Bo0rd from tim. to time

l3 S@b orh.r infmalion / debih / epotu s may h. rcqEsted by lhe D.h.ntuE Tonr.

D

$


